Exempt Orga n Income Tax Return OMB No 1545-0687
Formn 990-T (and a tion 6033(e))
For calendar year 2015 or other tax year beginning 07/01 , 2015, and ending 06/30 . 20&_ 2@1 5
Deparlmenl of the Treasury P Information about Form 990-T and its instructions is available at www.irs.gov/form990t.
Internal Revenue Service P> Do not enter SSN numbers on this form as itm  be made if onls a 501
A Check box if Name of organization (L_| Check box if name changed and see instructions.) D Employer.iden!ification number
address changed ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW (Employeestirust. see insiructons )
B Exempt under section AMERICAN UNIVERSITY
X 501(C 3 ) Print  Number, street, and room or suite no Ifa P O box, see instruclions 86-6051042
408(e) 220(e Ty::; E (lér;;eilated .business activity codes
208 530( PO BOX 2260 nstructions )
City or town, state or province, country, and ZIP or foreign postal code
C Book value of all assets TEMPE, AZ 85280 900099
at end of year
F Gro exe number | 4
999,330,703 G Check nization » X 501 ation 501 ¢ trust 401 trust Other trust
H Describe the ization's ma unrelated business » INVESTMENTS
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? > Yes No
If "Yes." enter the name and identifying number of the parent corporation. P
J The books arein care of » VIRGINIA DESANTO Tel number »  480-965-1791
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less relurns and allowances ¢ Balance 1c
2  Cost of goods sold (Schedule A, line 7), ., . 2
Gross profit. Subtract line 2 from line 1c , . 3
4a Capital gain net income (attach Schedule D) 4a
Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797), , 4b
c Capital loss deductionfortrusts , , . . . . ... ..... 4c
5  Income (loss) from partnerships and S corporations (attach statement) 5 -1,490,990 ATCH 1 -1,490, 990
6 Rentincome(Schedule C), , . ., . . ... . ' v ... 6
7 Unrelated debt-financed income (Schedule E) , , ., . .. 7
8 Inleres!, annuities, royallies, and renls from conlrolled organizalions (Schedule F) 8
9 Invesimenl income of a section 501(c)(7}, (9), or (17) organization (Schedule G) 9
10 Exploited exempt activity income (Schedule 1) . , . . . .. 10
11 Advertising income (Schedule J), . . . ., ... ... .. 11
12 Other income (See instructions; attach schedule) , , . , , . 12
13  Total Combine lines 3 th 12 13 -1,490, 990 -1 490 990
Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Except for contributions,
deductions must be directl connected with the unrelated business income.
14 Compensation of officers, directors, and trustees (Schedule K), , . . . . . v v v v v v v e e e e e 14
15 Salaries and Wages . . . . L L L L L L e e e e e e e e e e e e e e e 15
16 Repairs and maintenance |, . . . . . . . . i h s e e e e e e e e e e e e e e e e e e e 16
17 Baddebts, | . . . e e e e e e e e e e e e e 17
18  Interest (attach schedule) . . . . . . _ . . L e e e e e e 18
19 Taxes andlicenses , . . . . . i . . . e e e e e e e e e e e e e e e 19
20  Charitable contributions (See instructions for limitationrules) . . . . . . . . . . . . . . . i it 20
21 Depreciation (attach Form 4562). . . . . . . v v v v v e b s v s e e e 21
22 Less depreciation claimed on Schedule A and elsewhere onreturn , ., _ . . 22a 22b
23 Depletion, . . L L e e e e e 23
24  Contributions to deferred compensationplans , ., . . . .. ... .. ... 24
25 Employee benefitprograms , . . . . . ... ... . 00 25
26 Excess exempt expenses (Schedule ), ., . . . . . ... . ... ... ... 26
27  Excess readership costs (Schedule J), . . . . . . v v i e e e e e 27
28  Other deductions (attach schedule) . ., . . . . . . v v v s s e e e e o ATTACHMENT. 2 28 9,600
29  Total deductions. Add lines 14 through 28, . . . . . . . . . v v v v e e e e e e e . 29 9,600
30 Unrelated business taxable income before net operating loss deduction Subtract line 29 from line 13 30 -1,500,590
31 Net operating loss deduction (limited to the amountonline30) , . . . . . . 31
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30, , . 32 -1,500,590
33  Specific deduction (Generally $1,000, but see line 33 instructions for exceptions) , ., , . . . . . 33 1,000
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32,
enter the s 34 -1,500,590
For Paperwork Reduction Act Notice, see instructions. Form 990-T (2015)

X0 18888 oom 0179143.00004 PAGE 71



Electronic Filing Page 1 of 1

Cumulative e-File History 2015

Federal Extension3

Locator 5887BC

Taxpayer Name Arizona State University Foundation For A New
Return Type 990, 990 & 990T (Corp)

Submitted Date 11/14/2016 18:47:10

Acknowledgement Date 11/14/2016 18:57:52

Status Accepted

Submission ID 94336920163195000019

t1 ?Acct= 11/15/2016



ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042 2
Tax Com utation
35 Organizations Taxable as Corporations. See instructions for tax computation. Controlled group
members (sections 1561 and 1563) check here P See instructions and:
a Enter your share of the $50,000 $25,000, and $9,925,000 taxable income brackets (in that order):
(1% (2)[$ I @
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)
(2) Additional 3% tax (not more than $100,000)
¢ Income tax on the amount on line 34, . ., . . . » 35¢
36 Trusts Taxable at Trust Rates. See instructions for tax computation Income tax on
the amount on line 34 from: Tax rate schedule or Schedule D (Form 1041), > 36
37 Proxy tax. See instructions » 37
38  Alternative minimum tax
39 Total. Add lines 37 and 38 to line 35c or 36 whichever es 39
Tax and ents
40 a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116), 40a
b Other credits (seeinstructions). . . . . . . . . v . v o v e b e e e 40b
¢ General business credit Attach Form 3800 (see instructions) , . . ., .. . 40¢
d Credit for prior year minimum tax (attach Form 8801 or 8827), , . . . .. . 40d
e Total credits. Add lines 40athrough 40d . . . . . . . . v v v v v v v o 40e
41  Subtractline 40e fromine39 4
42  Other taxes Check if from: Form 4255 Form 8611 Form 8697 Form 8866 Other (attach schedule) 42
43  Total tax. Add lines 41 and 42 43
44 a Payments: A 2014 overpayment credited to 2015 ., . . . . .. . .. 44a
b 2015 estimated taxpayments . . - . . .« . v u e e e e e e e 44h
c Tax deposited with FOrm 8868. + + + v v v s v v o v v v v v v v o s 44c
d Foreign organizations: Tax paid or withheld at source (see instructions) 44d
e Backup withholding (see instructions) 44e
f Credit for small employer health in ms {Attach Form 8941) 44f
g Other credits and payments
Form 4136 »
45  Total payments. Add lines 44athrough44g. . . « < . v v v o v v . 45
46  Estimated tax penalty (see instructions) Check if Form 2220 is attached 46
47  Tax due. If line 45 is less than the total of lines 43 and 46, enter amountowed , ., . . . » 47
48  Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid ., , ., .. » 48
49  Enler the amount of iine 48 you want: Credited to 2016 estimated tax P> Refunded P 49
Statements R ardin Certain Activities and Other Information instructions
At any time during the 2015 calendar year, did the organization have an interest in or a signature or other authority over a financial Yes No
account (bank, securities, or other) in a foreign country? If YES, the organization may have to file FInCEN Form 114, Report of Foreign
Bank and Financial Accounts If YES, enter the name of the foreign country here b X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If YES, see instructions for other forms the organization may have to file
3 Enter the amount of tax- interest received or accrued du th tax
Schedule A - Cost of Goods Sold. Enter method of | valuation
1 Inventory at beginning of year 1 6 Inventory atendofyear ., ., ., ., ... 6
2 Purchases 2 7 Cost of goods sold. Subtract line
3 Costoflabor , , . ... .. 3 6 from line 5. Enter here and in
4a Additional section 263A costs Partl,line2, . . . . .. v v v .'.. 7
(attach schedule) , , ., , . 4a 8 Do the rules of section 263A (with respect to Yes No
b Other costs (attach schedule) 4b property produced or acquired for resale) apply
5 Total. Add lines 1 throu 4b . 5§ to the organization? X
Under penallies of perjury, | declare that | have examined this relum, including accompanying schedules and stalements, and to the best of my knowledge and belief, it is
. true, correct, of preparer (olher than laxpayer) is on all informalion of which preparer has any knowledge
Slgn } the IRS discuss this return
Here CFO & TREASURER the pre shown below
S officer Tille
Paid Print/Type preparer's name Prepe::e:f:hi?n?i{r: . DTB/ 4 /2 017 Check L_I it PTIN
BETHANN LONDYNSKY self-employed P00847678
Erepgrelr Firm'sname B GRANT THORNTON LLP FrmsEIND 36-6055558
Se ONlY s address » 101 CALIFORNIA STREET, SUITE 2700 Phoneno  415-986-3900
SAN FRANCISCO, CA 94111 Form 990-T (2015)
JSA
5X2741 1 000

5887BC 700W 0179143.00004
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ARIZONA STATE UNIVERSTITY FOUNDATION FOR A NEW 86-6051042
Form 990-T (2015) Page 3
Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property
(1)
(3)

2. Rent received or accrued

(a) From personal properly (if the percentage of rent (b) From real and personal property (if the 3(a) Deductions directly connected with the income
for personal property is more than 10% bul not percentage of rent for personal property exceeds in columns 2(a) and 2(b) (altach schedule)
more lhan 50%) 50% or if the rent is based on profit or income)
(2
(3)
Total Total .
. (b) Total deductions.
{c) Total income. Add totals of columns 2(a) and 2(b). Enter Enter here and on page 1,
here and on 1, Part |, line 6, column | Part | line 6 column |
Schedule E - Unrelated Debt-Financed Income ee instructions
X 3. Dedu with or allocable to
1D ipti f debl-fi d rt 2”- Grgfstmzorgteffmm OL debl-financed
escriplion o ebl-finance ropel -
P property aflocable rcc,) :ny inance (a) Slraight line depreciation {b) Other deductions
prop (altach schedule) (attach schedule)
(1
(2)
4. Amount of average 5. Average adjusted basis .
acquisilion debt on or of or allocable to BI Allocable deUd'ons
allocable to debt-financed debl-financed property {column 6 x total of columns
property (attach schedule) (attach schedule) 3(a) and 3(b))
%
%
(3) %
(4) %
Enter here and on page 1  Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals >
Total dividends-received deductions included in column 8 >
Schedule F - Inte Annuiti Itie and Rents From Controlled O ons see instructions
Exem Controlled O anizations
1. Name of controlled 2, Employer _ . 5. Part of column 4 thal is 6, Deduclions directly
organization identification number 3. Net unrelated income 4. Total of specified  jngjydad in the controling  connected with income
(loss) (see instructions) paymenls made  rganization's gross income in column 5

(2
(3)

Nonexem Controlled O anizations

8. Net unrelaled income 9. Total of specified 1.0' Part of column 9 (hgl is 11. Deducli.ons., direclly
7. Taxable Income R X included in the controlling connecled with income in
(loss) (see instructions) payments made organization's gross income column 10
(1
(2)
(3)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1 Enler here and on page 1
Part I, line 8, column (A) Parl |, line 8, column (B)
Totals >

Form 990-T (2015)

JSA

5X2742 1000
5887BC 700W 0179143.00004 PAGE 73



Form 990-T (201 ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042 ed

Schedule G - Investment Income of a Section 501 or nization see instructions
3. Deductions 4. Sel-asides 5. Total deductions
1. Description of income 2. Amount of income directly connected (attach schedule) and sel-asides 3
(attach schedule) plus cal
Enter here and on page 1, Enter here and on page 1
Part |, line 8, column (A). Part |, line 9, column (B)
Totals »
Schedule | - oited Incom Other Than Advertisi Income see instructions
4. Net income (loss)
3. Expenses 7. Excess exempt
2. Grossd directly frortr; unrelated llﬂade 5. Gross income 6. Expenses expenses
o : » unrelate connecled with or business (column from activity that Hributable b (column 6 minus
1 Description of exploited activity business income production of 2 minus column 3) is not unrelated altiributabié to column 5, but not
from trade or unrelated If a gain, compute business income column 5 more Lhan
business business income cols 5 through 7 column 4)
(4)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col (A) line 10, col (B) Part Il, line 26
Totals
Schedule J - Advertis  Income see |
Income From Periodicals orted on a Consolidated Basis
7. Excess readership
N " iodical g Gr[f)s.s 3 Direct 5. Circulation 6. Readership _COS[S (column 6
ame of periogica adverlising advertising costs income costs minus column 5, but
Income not more lhan
column 4)
(2)
3
Totals (carry to Part I, line (5)) , . P>
Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part ll, fill in columns
2 h 7onaline- line basis
4, Advertising 7. Excess readership
N 1 periodical ; Gr9§s 3. Direct gain. or {loss) {col 5. Circulation 6. Readership _COSIS (column
- Name of periocica advertising advertising costs 2 minus col 3) If income costs minus column 5, but
Income a gain, compule not more lhan
cols. 5 through 7. column 4)
Totals from Part | >
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 11, col. (A). line 11, col. (B). Part Il, line 27.
Totals, Part |l »
Schedule K - of Officers D and Trustees instructions

3. Percenl of . -
1. Name 2. Tille time devoted to 4. Compensation altributable to
unrelated business

business
(1 %
D/D
3 %
(4) %
Total. Enter here and on Part Il line 14 »
Lo Form 990-T (2015)

5X2743 1 000
5887BC 700W 0179143.00004 PAGE 74



ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW

FORM 990T - LINE 5 -INCOME (LOSS) FROM PARTNERSHIPS _

ATTACHMENT 1

86-6051042

ENCAP FLATROCK MIDSTREAM FUND II, LP

KAYNE ANDERSON ENERGY FUND V (QP), LP

KAYNE ANDERSON ENERGY FUND VI, LP

PARK STREET CAPITAL NATURAL RESOURCES FUND II, LP
PARK STREET CAPITAL PRIVATE EQUITY FUND VI, LP
PARK STREET CAPITAL PRIVATE EQUITY FUND VII, LP
RESOURCE CAPITAL FUND V, LP

SVB STRATEGIC INVESTORS FUND III, LP

TIFF REALTY AND RESOURCES II, LLC

TIFF REAL ESTATE PARTNERS II, LLC

TIFEF PARTNERS V-US, LLC

THE VARDE FUND X (B) (FEEDER), LP

WESTBROOK REAL ESTATE FUND IX, LP

ENDOVANTAGE, LLC

ENTERPRISE PRODUCTS PARTNERS, LP

ONEOK PARTNERS, LP

PLAINS ALL AMERICAN PIPELINE, LP

TC PIPELINES, LP

SKYSONG OFFICE 3, LLC

CRESTWOOD EQUITY PARTNERS, LP

CVR REFINING, LP

DCP MIDSTREAM PARTNERS, LP

EMERGE ENERGY SERVICES, LP

HI-CRUSH PARTNERS, LP

HOLLY ENERGY PARTNERS, LP

NGL ENERGY PARTNERS, LP

NUSTAR ENERGY, LP

PLAINS ALL AMERICAN PIPELINE, LP

SUBURBAN PROPANE PARTNERS, LP

TARGA RESOURCES PARTNERS, LP

INCOME (LOSS) FROM PARTNERSHIPS

-553, 557,
-277,929,
-462,510.
-7,803.
58,213.
-11,328.
238.
6,238.
45,722.
-6,754.
-14,513.
4,859.
51,533,
-2,982.
28,800.
-15,6009.
-7,068,
20,209,
-345, 845.
-164.
-54.

-8.

-55.

-26.

-89.

-91.

-66.

-88.
-121.
-142.

-1.,490,990.

5887BC 700W 0179143.00004
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ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042

ATTACHMENT 2

FORM 990T - PART ITI - LINE 28 - TOTAL OTHER DEDUCTIONS

ACCOUNTING FEES o

(o)
(@]
(@]

o |
o
o

PART II - LINE 28 - OTHER DEDUCTIONS . o,

5887BC 700W 0179143.00004 PAGE 76




SCHEDULE D Capital Gains and Losses

(Form 1120)

Deparimenl of the Treasury

P Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L, 1120-ND, 1120-PC,
1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.

Internal Revenue Service P> Information about Schedule D (Form 1120) and its separate instructions is at www.irs.gov/form1120.

Name ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW

5-0123

201

cation number

86-6051042

AMERICAN UNIVERSITY
Short-Term Gains and Losses - Assets Held One Year or Less
See instructions for how 1o figure the amounts to enter on (d) ) (g) Adjustments to gain

the lines below
Proceeds Cost

This form may be easier lo complele if you round off cents to
whole dollars

a for all short-term transactions reported on Form
1099-B for which basis was reported to the IRS and for
which you have no
if you choose to all these 8949

1b Totals for all transactions reported on Form(s) 8949
with Box A checked

2 Totals for all transactions reported on Form(s) 8949
with Box Bchecked « - + « ¢ v v ¢ ¢« o ¢ 4

3 Totals for all transactions reported on Form(s) 8949
with BoxCchecked + . . v v v v ¢ v o v v

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37
5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824
6 Unused capital loss carryover (attach computation)

7 Net short-term capital or Combine lines 1a throu 6 in column h

(sales price) (or other basis)

or loss from Form(s)
8949, Part |, line 2,
column (g)

Lo Term Ca ital Gains and Losses - Assets Held More Than One Year

See instructions for how to figure the amounts to enter on
the lines below

This form may be easier lo complele il you round off cents lo

(g) Adjustments lo gain
or loss from Form(s)
8949, Part Il, line 2,

whole dallars column (g)
a Totals for all long-lerm transactions reported on

1099-B for which basis was reported to the IRS and for

which you have no ents (see

if you choose lo all these tran

8b Totals for all transactions reported on Form(s) 8949
with Box D checked . . . . . . . c e e s
9 Totals for all transactions reported on Form(s) 8949

with Box Echecked . . . v « & v v v v o v
10 Tolals for all transactions reported on Form(s) 8949

with Box Fchecked. . . « « « v &« « v o v v & 2,141
11 Enter gain from Form 4797, line7or9 o 11
12 Long-term capital gain from installment sales from Form 6252, line 26 or 37 12
13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 13
14 Capital gain distributions (see instructions) . ., 14
15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h 15

Summa of rts

16  Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) . . . ., . . . 16
17 Net capital gain Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7)_ 17
18 Add lines 16 and 17 Enter here and on Form 1120, page 1, line 8, or the proper line on other returns , , , 18

Note: If losses exceed gains, see Capital losses in the instructions
For Paperwork Reduction Act Notice, see the Instructions for Form 1120

JSA
SE1801 1 000
5887BC T700W

(h) Gain or (loss)
Sublract column (e) from
column (d) and combine
the resull with column

-640

-640

(h) Gain or {loss)
Subtract column (e) from
column (d} and combine
the resulit with column (g)

-2,141

-2,141

Schedule D (Form 1120) (2015)

0179143 00004
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~~89 9

Sales and Other Dispositions of Capital Assets

P Information about Form 8949 and its separate instructions is at www.irs.gov/form8949.

OMB No 1545-0074

201

De E . .
|nTzrar:,m;:vle?‘[ulzzg\jzzury P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D A"“h’“e",{m 12A
} shown on return ARTZ0ONA STATE IVERSITY Social security number or taxpayer number

AMERICAN UNIVERSITY 86-6051042
Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.
Short-Term. Transactions involving capital assets you held 1 year or less are short term. For long-term
fransactions, see page 2.
Note: You may aggregate all short-term transactions reported on Form(s) 1099-B showing basis was
reported to the IRS and for which no adjustments or codes are required. Enter the totals directly on
Schedule D, line 1a; you aren't required to report these transactions on Form 8949 (see instructions
You must check Box A, B, or C below. Check only one box. If more than one box applies for your short-term transactions,
complete a separate Form 8949, page 1, for each applicable box. If you have more short-term transactions than will fit on this page
for one or more of the boxes, complete as many forms with the same box checked as you need.
(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B} Short-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

X Short-term transactions not to on Form 1099-B
Adjustment, if any, to gain or loss.
If you enter an amount in column (g),
(e) nter a code in colum th)
(a) (b) {©) (d) Costorother basis @118 598 B o0t (0. Gain or (loss).
Description of property Date acquired ~ Date sold or Proceeds See the Note below ee the separate instructions. o, v ract column (e)
(Example: 100 sh XYZ Co ) (Mo., day, yr)  disposed of (sales price) and T:e CO’“’”T (e) 0 ( column (d) and
(Mo, day, yr)  (see instructions) In the separale g) combine he result
instructions Code(s) from Amount of with column (g)
instructions adjustment g
PARTNERSHIP FLOW-THROUGH VARIOUS VARIOUS 640 -640
2 Totals. Add the amounts in columns (d), (e}, (g) and (h) (sublract
negalive amounts) Enter each total here and include on your
Schedule D, line 1b (if Box A above is checked), line 2 (if Box B
640 -640

above is checked), or line 3 (if Box C above is checked) p»

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis. See Column (g) in the separate instructions for how to figure the amount of the adjustment.

For Paperwork Reduction Act Notice, see your tax return instructions.

JSA

5X2615 2 000

5887BC 700W

0179143.00004
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Form 8949 (2015) Attachmenl Sequence No 12 A Page 2

Name(s) on retum Name and SSN or laxpayer idenlification no. not required if shown on olher side Social security number or taxpayer num

ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substitute statement(s) from your broker. A substitute
statement will have the same information as Form 1099-B. Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check.

Long-Term. Transactions involving capital assets you held more than 1 year are long term. For short-term
transactions, see page 1.
Note: You may aggregate all long-term transactions reported on Form(s) 1099-B showing basis was reported
to the IRS and for which no adjustments or codes are required. Enter the totals directly on Schedule D, line
8a; you aren't required to report these transactions on Form 8949 (see instructions).
You must check Box D, E, or F below. Check only one box. If more than one box applies for your long-term transactions, complete
a separate Form 8949, page 2, for each applicable box. If you have more long-term transactions than will fit on this page for one or

more of the boxes, complete as many forms with the same box checked as you need
(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)

(E) Long-term transactions reported on Form(s) 1099-B showing basis was not reported to the IRS

X Long-term transactions not reported to you on Form 1099-B
Adjustment, if any, to gain or loss.
(e) If you enter an amount in column (g). (h)
(a) (b) () (d) Cosl or olher basis enter a code in column (7) Gain or (loss).
Description of property Date acquired Da.le sold or Proceez;is See lhe Note below ~ See the separate instructions Subtract column (e)
(Example: 100 sh XYZ Co ) (Mo, day, yr) ,, Jisposed (sales price)  and see Column (e) column (d) and
(Mo, day,yr} (see instructions) in the separale M (9) combine the result
instructions Code(s) from Amount of wilh column (g)
instructions adjuslment
PARTNERSHIP FLOW-THROUGH VARIOUS VARIOUS 2,141 -2,141
2 Totals. Add lhe amounts in columns (d), (e), (g), and (h) (subtract
negative amounts) Enter each total here and include on your
Schedute D, line 8b (if Box D above is checked), line 9 (if Box E
2,141 -2,141

above is checked or line 10 Box F above is checked
Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column (g) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

JSA Form 8949 (2015)
5X2616 2 000

5887BC 700W 0178143.00004 PAGE 82



SCHEDULE O Consent Plan and Apportionment Schedule

(Form 1120)

oy ecermter 5012 for a Controlled Group OMB No. 1545-0123

Depariment of the Treasury ™ Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-L, 1120-PC, 1120-REIT, or 1120-RIC.

Internat Revenue Service » Information about Schedule O (Form 1120) and its instructions is available at 1120,

Name Employer identification number

ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN UNIVERSITY 86-6051042
ortionment Plan on

1 Type of controlled group:
Parent-subsidiary group

[J Brother-sister group

[J Combined group

[ Life insurance companies only

ao oo

2  This corporation has been a member of this group

For the entire year.
b [] From , 20 , until 20

8]

3  This corporation consents and represents to:
a [ ] Adopt an apportionment plan. All the other members of this group are adopting an apportionment plan effective for the

current tax year which ends on , 20 , and for all succeeding tax years.
b [] Amend the current apportionment plan. All the other members of this group are currently amending a previously adopted
plan, which was in effect for the tax year ending , 20 , and for all succeeding tax years.

¢ [] Terminate the current apportionment plan and not adopt a new plan. All the other members of this group are not adopting
an apportionment plan.

d [] Terminate the current apportionment plan and adopt a new plan. All the other members of this group are adopting an
apportionment plan effective for the current tax year which ends on , 20 , and for all

succeeding tax years.

4  If you checked box 3¢ or 3d above, check the applicable box below to indicate if the termination of the current apportionment
plan was:
a [] Elected by the component members of the group.
b [} Required for the component members of the group.

5 If you did not check a box on line 3 above, check the applicable box below concerning the status of the group’s apportionment
plan (see instructions).
a [ ] No apportionment plan is in effect and none is being adopted.
b An apportionment plan is already in effect. It was adopted for the tax year ending 6/30 , 20 09 , and for

all succeeding tax years.

6 If all the members of this group are adopting a plan or amending the current plan for a tax year after the due date
{(including extensions) of the tax return for this corporation, is there at least one year remaining on the statute of limitations
from the date this corporation filed its amended return for such tax year for assessing any resulting deficiency?

See instructions.

a [] Yes.
() [ The statute of limitations for this year will expire on , 20
) [ On 20 , this corporation entered into an agreement with the Internal Revenue Service to
extend the statute of limitations for purposes of assessment until , 20

b [J No. The members may not adopt or amend an apportionment plan

7  Required information and elections for component members. Check the applicable box(es) (see instructions).
a [] The corporation will determine its tax liability by applying the maximum tax rate imposed by section 11 to the entire amount
of its taxable income.
b [] The corporation and the other members of the group elect the FIFO method (rather than defaulting to the proportionate
method) for allocating the additional taxes for the group imposed by section 11(b)(1).
¢ [ The corporation has a short tax year that does not include December 31

For Paperwork Reduction Act Notice, see Instructions for Form 1120. Cat. No. 48100N Schedule O (Form 1120) (Rev. 12-2012)



Schedule O (Form 1120) (Rev 12-2012)
Taxable Income nment

Caution: Each total in Part I, column (g) for each component member must equal

member’s tax return.

(@)
Group member’s name and
employer identification number

1 AZTE VENTURES, CO.

27-0151042
2 ARIZONA STATE UNIVERSITY
FOUND. FOR A NEW AMERICAN UNIV 86-6051042
3 TEOTIHUACAN HOLDINGS, LLC
81-1792379
4

10

Total

b
. by ©
ax year end 15%
(Yr-Mo)
6-06
2n NONE
2016-06
NONE
2016-06
NONE

Page 2

from Form 1120, page 1, line 30 or the comparable line of such

Taxable Income Amount Allocated to

Each Bracket

(9)
e f]
mmﬁv wwwx, Total (add columns
(c) through (f)
NONE NONE NONE
NONE NONE NONE
NONE NONE NONE

Schedule O {Form 1120) (Rev. 12-2012)



Schedule O (Form 1120) (Rev 12-2012)
Income Tax rtionment

(@) (b)

0,
Group member’s name 15%

1 AZTE

NONE
2 ARIZONA STATE UNIVERSITY
FOUND. FOR A NEW AMERICAN UNIV NONE
3 TEOTIHUACAN HOLDINGS, LLC

NONE

4

10

Total

(c)
25%

NONE
NONE

NONE

Income Tax Apportionment

{d) {e) (f)

34% 35% 5%
NONE NONE NONE
NONE NONE NONE
NONE NONE NONE

(9)
3%

NONE

NONE

NONE

Page 3

(h}
Total income tax
(combine lines
(o) through (g))

NONE
NONE

NONE

Schedule O {Form 1120) (Rev. 12-2012)



Schedule O (Form 1120} (Rev. 12-2012) Page 4

Other ortionments instruction
Other Apportionments
(a) i {b) Accumulated (c) AMT M@%Mﬂm@ﬂucm%h (e} Penalty for failure U]
Group member’s name earnings credit exemption amount m_,:o::_w to pay estimated tax Other
1 AZTE VENTURES, CO.
NONE NONE NONE NONE NONE

2 ARIZONA STATE UNIVERSITY
FOUND. FOR A NEW AMERICAN UNIV NONE NONE NONE NONE NONE
3 TEOTIHUACAN HOLDINGS, LLC
NONE NONE NONE NONE NONE
4

10

Total

Schedule O (Form 1120) (Rev. 12-2012)



Form

Department of lhe Treasury
Internal Revenue Service (99)

General Business Credit

Name(s) shown on return
ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN UNIVERSITY
Current Year Credit for Credits Not Allowed Against T um (TMT)

SO

10a

11

12

13

14

15
16
17

(See instructions and complete Part(s) lil before Parts | and Il
General business credit from line 2 of all Parts |ll with box A checked
Passive activity credits from line 2 of all Parts lll with box B checked 2
Enter the applicable passive activity credits allowed for 2015 (see instructions) .
Carryforward of general business credit to 2015. Enter the amount from line 2 of Part III W|th
box C checked. See instructions for statement to attach .
Carryback of general business credit from 2016. Enter the amount from Ilne 2 of Part 1l W|th
box D checked (see instructions)

Add lines 1 3 and 5

Regular tax before credits:

¢ Individuals. Enter the sum of the amounts from Form 1040, lines 44 and 46, or the
sum of the amounts from Form 1040NR, lines 42 and 44 .o

e Corporations. Enter the amount from Form 1120, Schedule J, Part |, Ilne 2; or the
applicable line of your return . . . .o .o

e Estates and trusts. Enter the sum of the amounts from Form 1041 Schedule G,
lines 1a and 1b; or the amount from the applicable line of your return

Alternative minimum tax:

e Individuals. Enter the amount from Form 6251, line 35

e Corporations. Enter the amount from Form 4626, line 14 . .o

e Estates and trusts. Enter the amount from Schedule | (Form 1041), line 56

Add lines 7 and 8

Foreign tax credit . . . . 10a 0
Certain allowable credits (see |nstruct|ons) 10b 0
Add lines 10a and 10b

Net income tax. Subtract line 10c from line 9. If zero, skip lines 12 through 15 and enter -0- on line 16
Net regular tax. Subtract line 10c from line 7. If zero or less, enter -0- 12 0

Enter 25% (.25) of the excess, if any, of line 12 over $25,000 (see
instructions) . . . . . . . . . o . L. 13 0
Tentative minimum tax:
¢ [ndividuals. Enter the amount from Form 6251, line 33
¢ Corporations. Enter the amount from Form 4626, line 12 14 0
e Estates and trusts. Enter the amount from Schedule |
(Form 1041), line 54 .
Enter the greater of line 13 or line 14 . .
Subtract line 15 from line 11. If zero or less, enter -0-
Enter the smaller of line 6 or line 16
C corporations: See the line 17 instructions if there has been an ownership change, acquisition,
or reorganization.

For Paperwork Reduction Act Notice, see separate instructions. Cat No 12392F

» Information about Form 3800 and its separate instructions is at www.irs.gov/form3800.
» You must attach all pages of Form 3800, pages 1, 2, and 3, to your tax return.

10c

11

15
16
17

OMB No. 1545-0895

20

Attachment
Sequence No 22

g
86-6051042

77,311

77,311

Form 3800 (2015)



Form 3800 (2015)

Allowable Credit

Page 2

Note. If uare not ired to ort amounts on lines 22 or 24 below lines 18 25 and enter -0- on line 26.
18  Multiply line 14 by 75% (.75) (see instructions) . 18 0
19  Enter the greater of line 13 or line 18 . 19 0
20  Subtract line 19 from line 11. If zero or less, enter -0- 20 0
21 Subtract line 17 from line 20. If zero or less, enter -0- 21 0
22 Combine the amounts from line 3 of all Parts Iil with box A, C, or D checked 22 0
23  Passive activity credit from line 3 of all Parts Il with box B checked 23 0
24  Enter the applicable passive activity credit allowed for 2015 (see instructions) 24 0
25 Addlines 22 and 24 25 0
26 Empowerment zone and renewal community employment credit allowed. Enter the smaller of
line 21 or line 25 26 0
27  Subtract line 13 from line 11, If zero or less, enter -0- 27 0
28 Addlines 17 and 26 28 0
29  Subtract line 28 from line 27. If zero or less, enter -0- 29 0
30  Enter the general business credit from line 5 of all Parts Ill with box A checked . 30 0
31 Reserved . 31
32  Passive activity credits from line 5 of all Parts I} with box B checked 32 0
33  Enter the applicable passive activity credits allowed for 2015 (see instructions) 33 0
34  Carryforward of business credit to 2015. Enter the amount from line 5 of Part lll with box C
checked and line 6 of Part lll with box G checked. See instructions for statement to attach . 34 0
35 Carryback of business credit from 2016. Enter the amount from line 5 of Part Il with box D
checked (see instructions) 35 0
36  Add lines 30, 33, 34, and 35 36 0
37  Enter the smaller of line 29 or line 36 37 0
38 Credit allowed for the current year. Add lines 28 and 37.
Report the amount from line 38 (if smaller than the sum of Part |, line 6, and Part I, lines 25 and
36, see instructions) as indicated below or on the applicable line of your return
e Individuals Form 1040, line 54, or Form 1040NR, line 51
» Corporations. Form 1120, Schedule J, Part |, line 5c
¢ Estates and trusts Form 1041 Schedule line 2b 38 0

Form 3800 (2015)



Form 3800 (2015) Page 3

shown on return Identifying number
ARIZONA STATE UNIVERSITY FOUNDATION ¥CR A NEW AMERICAN UNIVERSITY 86-6051042
General Business Credits or El ible Small Business n

Complete a separate Part Ill for each box checked below. (see instructions)

A [] General Business Credit From a Non-Passive Activity E Reserved
B [ General Business Credit From a Passive Activity F Reserved
c General Business Credit Carryforwards G [] Eligible Small Business Credit Carryforwards
D [] General Business Credit Carrybacks H Reserved
I If you are filing more than one Part Ill with box A or B checked, complete and attach first an additional Part |l combining amounts from all Parts
Il with box A or B checked. Check here if this is the consolidated Part Il 4
(a) Description of credit (b) o

. o ) If claiming the credit .
Note. On any line where the credit is from more than one source, a separate Part Il is needed for each  from a pass-through Enter the appropriate

pass-through entity. entity, enter the EIN amount
1a Investment (Form 3468, Part Il only) (attach Form 3468) 1a
b Reserved . . . . ’ e 1b
c Increasing research acthltles (Form 6765) L e 1c VARIOUS 77,311
d Low-income housing (Form 8586, Partlonly) . . . . . . . . . . 1d
e Disabled access (Form 8826) (see instructions for limitation) . . . 1e
f Renewable electricity, refined coal, and Indian coal production (Form 8835) 1f
g Indian employment (Form 8845) . . . . . . . . . L. . 1g
h Orphan drug (Form 8820y . . . . . . . . . . . . . . . . . 1h
i New markets (Form 8874y . . . . . . 1i
j Small employer pension plan startup costs (Form 8881) (see lnstructlons for Ilmltatlon) 1j
k Employer-provided child care facilities and services (Form 8882) (see
instructions for limitation) . . . . . . . . . . . . . . . . . 1k
| Biodiesel and renewable diesel fuels (attach Form 8864) . . . . . . . 1l
m  Low sulfur diesel fuel production (Form 8896) . . . . . o im
n Distilled spirits (Form 8906) . . . . . . . . . . . . . . . . in
o Nonconventional source fuel o e io
p  Energy efficient home (Form 8908) . . . . . . . . . . . . . . 1p
q Energy efficient appliance .o N 1q
r Alternative motor vehicle (Form 891 0) e e Ir
s Alternative fuel vehicle refueling property (Form 8911) . . . . . . . 1s
t Reserved . . . . S 1t
u Mine rescue team tralnlng (Form 8923) T 1u
v Agricultural chemicals security (carryforward only) . . . . . . . . . 1v
w  Employer differential wage payments (Form8932) . . . . . . . . . 1w
X Carbon dioxide sequestration (Form 8933) . . . Lo 1x
y Qualified plug-in electric drive motor vehicle (Form 8936) Lo 1y
z Qualified plug-in electric vehicle (carryforwardonly) . . . . . . . . 1z
aa New hire retention (carryforwardonly) . . . . . . 1aa
bb  General credits from an electing large partnership (Schedule K- 1 (Form 1065 B)) 1bb
zz Other . . . 1zz
2 Add lines 1a through 1zz and enter here and on the appllcable llne of Part | 2 77,311
3 Enter the amount from Form 8844 here and on the applicable line of Part Il 3
4a Investment (Form 3468, Part lll) (attach Form 3468) . .o .o 4a
b Work opportunity (Form5884) . . . . . . . . . . . . . . . 4b
c Biofuel producer (Form 6478) . . . Lo R 4c
d Low-income housing (Form 8586, Part II) P 4d
e Renewable electricity, refined coal, and Indian coal product|on (Form 8835) 4e
f Employer social security and Medicare taxes paid on certain employee tips (Form 8846)  4f
g Qualified railroad track maintenance (Form 8900) . . . . . . . . . 4q
h Small employer health insurance premiums (Form 8941) Lo 4h
i Reserved . . . . . . . . . L L 0 L0 4i
i Reserved . . . . Lo . . o 4i
z Other . . . 4z
5 Add lines 4a through 4z and enter here and on the appllcable Ilne of Part I| 5
6 2 d5 on the icable line of Part |l 6 77,311

Form {2015)



ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN UNIVERSITY
FEIN:86-6051042
ATTACHMENT TO FORM 3800, PART II, LINE 1C

CARRYFORWARD CREDIT FOR INCREASING RESEARCH

CARRYFORWARD TO

TAX YEAR CREDIT AVAILABLE CREDIT UTILIZED 2016
6/30/2008 8,481 - 8,481
6/30/2009 20,630 - 20,630
6/30/2010 34,800 . 34,800
6/30/2011 12,802 - 12,802
6/30/2012 587 - 587
6/30/2013 - = =
6/30/2014 11 - 11
6/30/2015 - - -
6/30/2016 - - =
TOTAL 77,311 = 77,311



ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN UNIVERSITY

FEIN:

86-6051042
ATTACHMENT TO FORM 990-T
NET OPERATING LOSS CARRYOVER

PRIOR YEAR

CARRYOVER TO

YEAR ENDING INITIAL LOSS CARRYOVER AMOUNT UTILIZED NEXT YEAR
6/3072009 250,294 51,035 . 51,035
6/30/2010 232,144 232,144 - 232,144
6/30/2011 5,670 5,670 - 5,670
6/30/2012 212,229 212,229 - 212,229
6/30/2013 377,222 377,222 - 377,222
6/30/2014 670,062 670,062 . 670,062
6/30/2015 - - - -
6/30/2016 1,500,590 = = 1,500,590

TOTAL 3,248,211 1,548,362 - 3,048,952




Forn 926 Return by a U.S. Transferor of Property OME o 16450026

(Rev. December 2013) to a Foreign Corporation
Department of the Treasury » Information about Form 926 and its separate instructions is at www.irs.gov/form926. Attachment
Internal Revenue Service » Attach to r income tax return for the year of the transfer or distribution Sequence No 128
U.S. Transferor Information see instructions
Name of transferor  ARTZONA STATE UNIVERSITY FQUNDATION Identifying humber (see instructions)
' R A NEW AMERICAN UNIVERSITY 1

1 If the transferor was a corporation, complete questions 1a through 1d.
a |If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5
or fewer domestic corporations?. . . . .. . L. L L L L e e e e e e e Yes No
b Did the transferor remain in existence after the transfer? . . . . . . . . . v v i v v i i e e e e e e e X Yes No

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder ldentifying number

c |If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? Yes No
If not, list the name and e

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's partnershi

Name of partnership EIN of parthership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? ., . . . .. Yes No
¢ Is the partner disposing of its entire interest in the partnership? , . . . . . . .. .. .. ... ..... Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market? Yes No
Transferee Fore nC see structions
3 Name of transferee (foreign corporation) 4a Identifying number, if any
OINT GLOBAL OPPORTUNITY 98-1204876
5  Address (including country) 4b Reference ID number
/O INTERSTATE CORP S\VCS (CAYMAN) 190 ELGIN AVE (see instructions)

GEORGETOWN GRAND CAYMAN CJ KY1-8005

6 Country code of country of incorporation or organ ee s

CJ

7  Foreign law characterization (see instructions)

CAY

8 Is the transferee f on a controlled foreign ? Yes No

For Paperwork Reduction Act Notice, see separate instructions Form 926 (Rev 12-2013)

JSA
5X2608 1000

5887BC 700W 0178143.00004 PAGE 166



Form 926 (Rev 12-2013)

Information Regarding Transfer of Property (see instructions)

Page 2

Type of (a) {b) (c) d)
ropert Dale of Description of Fair market value on Cost or other Gain recognized on
property transler property date of transfer basis transfer
Cash VAR 4,339,627
Stock and
securilies
Installment
obligations,
account

receivables or
similar property

Foreign currency
or other property
denominated in

foreign currency

Inventory

Assets subject lo
depreciation
recapture (see
Temp Regs sec

1 367(a)-4T(b))
Tangible property
used in trade or
business not listed
under another
calegory

Intangible
properly

Property lo be leased
(as described in final
and temp Regs sec
1 367(a)-4(c))

Property to be

sold (as

described in

Temp Regs sec
1.367(a)-4T(d))
Transfers of oil and
gas working interesls
(as described in
Temp Regs sec

1 367(a)4T(e)

Other property

Supplemental Information Required To Be Reported (see instructions)
SEE SECTION 6038B STATEMENT. SECTION 351 STATEMENT, AND CASH
CONTRIBUTION STATEMENT DETAIL ATTACH D

Form 926 (Rev 12-2013)

JSA

5X2609 1 000

5887BC 700W 0178143.00004

PAGE 167



Form 926 (Rev. 12-2013) Page 3

' Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 3. 30 % (b) After 1 0.7 %
10  Type of nonrecognition transaction (see instructions) » TRC _SECTION 351

11 Indicate whether any transfer reported in Part lil is subject to any of the following:

a Gain recognition under section 904(f)(3) . . . . vt i i h ot e e e e e e e e e e e e e e e e e e Yes
b Gain recognition under section 904(f ) (5)(F) . . . . . . v v v v i e e e e e e e SR EG S e Yes
¢ Recapture under section 1503(d) , , ... .. NI NS T ORI R AT i W R W RGO W S Yes
d Exchange gain under section987 , , , ... .. ... SR B O B WA N R 4 aTed u Wl @ WBIa B R Yes

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted property . ... ... ¢ omE w e N A B R W e 6 WORNE § SNEIH @ BEE ‘W EEGE e e Yes | X|No
b Depreciationrecapture . . . . . . v i vh i e e e W BRI speus 3 sdedin W 8 @i - Yes | X|No
¢ Branchlossrecapture , ,, .. ...... N . B Yes | X| No
d Any other income recognition provision contained in the above-referenced regulations , , ., ., ., ... ... .. Yes | X] No

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations

section 1.367(@) TGN .« o v v v e e e e e e e e e e [ ves No

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $

16 Was cash the only property transferred?, , ., .., .. ... ........... Sl W EET R O B EEE [x] ves [ INo

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
transaction?i; iy 4 wars @ et & KE0E e ek W viadh 0 gVAIE W SN E wE B S rRE i B ST B o§ e 4 [ ves No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev 12-2013)

JBA
5X2611 1000

5887BC 700W 0179143.00004 PAGE 168



ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30%", 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
() Name: Arrowpoint Global Opportunity Fund Ltd.
EIN: 98-1204876
Reference ID Number: N/A
Address:  C/O Intertrust Corporate Services (Cayman) LTD
190 Elgin Avenue
George Town, Grand Cayman KY1-9005
Cayman Islands
Country of Incorporation: Cayman Islands

() Description of Transfer:
Arizona State University Foundation for a New American University transferred cash of
$2,874,826 on 09/01/2015 and $1,464,801 on 10/01/2015 in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share:

Fair Market Value: $4,339,627

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $4,339,627
Adjusted Basis: $4,339,627

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation; N/A

1) Branch Property: N/A

II) Previously deducted losses: N/A

V

(
(
E
(IV) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):
N/A



STATEMENT PURSUANT TO TREAS. REG. § 1.351-3(a)
BY ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN
UNIVERSITY (EIN: 86-6051042), A SIGNIFICANT TRANSFEROR

(1) The name and employer identification number (if any) of the transferee corporation:
Arrowpaint Global Opportunity Fund Ltd.
EIN: 98-1204876

(2) The date(s) of the transfer(s) of assets:

09/01/2015
10/01/2015

(3) The aggregate fair market value and basis, determined immediately before the exchange, of the
property transferred by such transferor in the exchange:

Fair market value: $4,339,627
Basis: $4,339,627
(4) The date and control number of any private letter ruling(s) issued by the Internal Revenue

Service in connection with the Section 351 exchange:

No private letter rulings were issued with respect to the Section 351 exchange.



ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
ATTACHMENT TO FORM 926, PART Il

CASH CONTRIBUTIONS TO
ARROWPOINT GLOBAL OPPORTUNITY FUND LTD

DATE AMOUNT

09/01/2015 $ 2,874,826

10/01/2015 $ 1,464,801
$ 4,339,627



Form 926 Return by a U.S. Transferor of Property

OMB No 1545-0026

(Rev December 2013) to a Foreign Corporation
Department of the Treasury P Information about Form 926 and its separate instructions is at www.lr.s.g'ov/l.’orm926. Attachment
Internal Revenue Service » Attach to income tax return for the  ar of the transfer or distribution. Sequence No 128

U.S. Transferor Information see instructions
Name of transferor  ARTZ0ONA STATE UNIVERSITY FOUNDATION FOR A Identifying number (see instructions)
NEW I AN UNI Y 1042
1 If the transferor was a corporation, complete questions 1a through 1d.
a |If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5
or fewer domestic corporations? ., . . ... ... .. ... . ... Yes No
b Did the transferor remain in existence after the transfer? X Yes No

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

COTOratON e e e e Yes No
If list the name and e n:
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's

Name of partnership EIN of partnership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets?, , ., . . . ... Yes No
¢ Is the partner disposing of its entire interest in the partnership? . . . . . . . . .. . . . . ... .... Yes No
d s the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market?, . . . . L L e e e e e e e e e e e Yes No
see
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
BE
5 ress g co 4b Reference ID num er
€70 MLPLES CORP 5VCS LTD PO BOX 309 UGLAND HO (see instructions)

GRAND CAYMAN CAYMAN ISLAMNDS CJ KY1-1104

6 ountry e country n nor n see nstru

CJ

7  Foreign law characterization (see instructions)

8 Is the transferee foreign corporation a controlled foreign corporation? Yes No

For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev 12-2013)
JSA

5X2608 1 000

5887BC 700W 0179143.00004 PAGE 145



Form 926 (Rev 12-2013)

Information Regarding Transfer of Property (see instructions)

Type of (@) (b) ) CH

Page 2

ropert Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash 02/01/2016 10,000,000
Stock and
securities
Instaliment
obligalions,
account

receivables or
similar property

Foreign currency
or olther property
denominated in

foreign currency

Inventory

Assets subject to
deprecialion
recapture (see
Temp Regs sec

1 .367(a)-4T(b))
Tangible property
used in trade or
business not listed
under another
category

Intangible
properly

Property to be leased
(as described in final
and temp Regs sec
1.367(a)-4(c))

Property to be

sold (as

described in

Temp Regs sec
1367(a)-4T(d))
Transfers of oil and
gas working interesls
(as described in
Temp Regs sec

Other property

Supplemental Information Required To Be Reported (see instructions):
SEE SECTION 6038B STATEMENT AND SECTION 351 STATEMENT ATTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

d\'ll Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:

(a) Before O . % (b) After 3.19 %

10  Type of nonrecognition transaction (see instructions) » TRC _SECTION 351

11 Indicate whether any transfer reported in Part lll is subject to any of the following:

a Gain recognition under section 804(f)(3) . . . . .. . .. ... e e e e Yes
b Gain recognition under section 904(N)(5)(F) . . . . . . . . v v v v i i i e e e e e e e R IR Yes
¢ Recapture under section 1503(d) . . . . v v v v v i it e e e e e e e R R LR . Yes
d Exchange gain under section 987 , , ., .. ... .. TP R T S CTE N e W s R G w e Yes

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted property , , .. ... ..., .., G R W SeEE E @ EEed e § BN W R ‘e s aren Yes No
b Depreciation reCaptUre , L o . v v v v v v e e s e e e e e e e e Yes No
c Branchlossrecapture . . . . . .. ... ... Wit e eierie oW GSEGA © 6 Yes No
d Any other income recognition provision contained in the above-referenced regulations , , , . ... .. .. .. Yes No

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? [:] Yes E No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations

section 1.367(@) ITANE)IN? . . o v v v e e e e e e e e e e [ ves [X]no

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $

16  Was cash the only property transferred? , . . . . . . v v v v e e e e e e e e e e e e e G RN W e W e E Yes D No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the

transaction? D Yes No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30™, 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
(I)  Name: Beach Point Dynamic Income Offshore Fund Ltd.
EIN: 98-1177806
Reference ID Number: N/A
Address:  C/O Maples Corp. Services LTD
P.O. Box 309
Ugland House, Grand Cayman KY1-1104
Cayman Islands
Country of Incorporation: Cayman Islands

() Description of Transfer:
Arizona State University Foundation for a New American University transferred cash of
$10,000,000.00 on February 1, 2016 in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities: Common

Number of Share: 8,568.65

Fair Market Value: $10,000,000.00

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $10,000,000.00
Adjusted Basis; $10,000,000.00

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

1) Branch Property: N/A

I1) Previously deducted losses: N/A

(
(
E
(IV) Charter of Gain: N/A

(8) Transfers subject to section 367(a)(5):
N/A



STATEMENT PURSUANT TO TREAS. REG. § 1.351-3(a)
BY ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN
UNIVERSITY (EIN: 86-6051042), A SIGNIFICANT TRANSFEROR
(1) The name and employer identification number (if any) of the transferee corporation:
Beach Point Dynamic Income Offshore Fund Ltd.
EIN: 98-1177806
(2) The date(s) of the transfer(s) of assets:
02/01/2016

(3) The aggregate fair market value and basis, determined immediately before the exchange, of the
property transferred by such transferor in the exchange:

Fair market value: $10,000,000.00
Basis: $10,000,000.00
(4) The date and control number of any private letter ruling(s) issued by the Internal Revenue

Service in connection with the Section 351 exchange:

No private letter rulings were issued with respect to the Section 351 exchange.



Fom 926 Return by a U.S. Transferor of Property

OMB No 1545-0026

(Rev December 2013) to a Foreign Corporation
Department of the Treasury P Information about Form 926 and its separate instructions is at www.irs.gov/form926. Attachment
Internal Revenue Service P Attach to r income tax return for the r of the transfer or distribution. Sequence No 128
U.S. Transferor Information see instruction
Name of transferor ARTZONA STATE UNIVERSITY FOUNDATION FOR Identifying number (see instructions)
A N AMERICAN UN Y
1 If the transferor was a corporation, complete questions 1a through 1d.
a |If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5
or fewer domestic corporations?, . . . . .. .. .. .. e e e e Yes No
b Did the transferor remain in existence after the transfer? . . . . . . . . . . . o v v v v i e .. Yes No
If not, list the controlling shareholder(s) and their identifying number(s):
Controlling shareholder Identifying number
c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? Yes No
If not list the name and e arent
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d
a List the name and EIN of the transferor's  rtnersh

Name of partnership EIN of partnership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets?, ., ., . . .. Yes No
c Is the partner disposing of its entire interest in the partnership? , , . . . .. . ... ... ... .... Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market? Yes No
Transferee Forei  Corporation Information see instructions)
3 Name of transferee (foreign corporation) 4a |ldentifying number, if any
FORET
5 Address (including country) 4b Reference ID number
C/0 BLEMHEIM TRUST (BVI) LTD P O BOX 3483 (see instructions)
ROAD TOWN TORTOLA VI GRAHO001
6 co country ncorporat  ororgan ns
VI
7  Foreign law characterization (see instructions)
CORPORATION
8 Is the transferee fore n on a controlled nco Yes No
For Paperwork Reduction Act Notice, see separate instructions Form 926 (Rev 12-2013)
JSA
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Form 926 (Rev 12-2013)

Information Regarding Transfer of Property (see instructions)

Page 2

Type of (a) (b) (c) {d)
ropert Date of Desctription of Fair market value on Cost or other Gain recognized on

property transfer property date of transfer basis transfer

Cash 03/01/2016 5,000,000

Slock and

securities

Instaliment

obligalions,

accounl

receivables or
similar property

Foreign currency
or other property
denominated in

foreign currency

Inventory

Assets subject to
deprecialion
recapture (see
Temp Regs sec
1.367

Tangible property
used in trade or
business not listed
under another
category

Intangible
property

Property to be leased
(as described in final
and temp Regs sec
1 367(a)-4(c))

Property to be

sold (as

described in

Temp Regs sec

1 367(a)-4T(d
Transfers of oil and
gas working interesls
(as described in
Temp Regs sec
1367

Other property

Supplemental Information Required To Be Reported (see instructions):
SEE SECTION 6038B STATEMENT ATTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

i:1d'll Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 0 % (b) After 0. 18893 %
10  Type of nonrecognition transaction (see instructions) » TRC SECTION_ 351

11 Indicate whether any transfer reported in Part Ill is subject to any of the following:

a Gain recognition under section 904(f)(3) . . . .t i et e e e e e e e e e e e e e e e e e e e Yes | X| No
b Gain recognition under section Q04 ) B F) . . . v v v v s e s e e e e e e e e e e e e e e e, Yes X | No
¢ Recapture under section 1503(d) . . . . . . ...ttt SRR B OWETE & Weie R W g Yes | X| No
d Exchange gain under seCtion 987 . . . . i i i i i i i e e e e e e e e e e e e e e e e e e e e Yes No

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes No

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

................................................... Yes No

a Tainted property

b Depreciationrecapture , , . . . .. ... ¢ '\ ... V. , e e e e e e . R Yes | X| No
¢ Branchlossrecapture , , ., ... ... ... .0 e Yes | X|No
d Any other income recognition provision contained in the above-referenced regulations , , , . ., .. ... ... Yes l'!l No

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations

section 1.367(a)-1T(AG))? . . . L o o e [ ves No

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $

16 Was cash the only property transferred?, . . . . . 0 ot i i i e e e e e (%] Yes [ INo

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the

....................................................... DYes No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30", 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
(I)  Name: Graham Tactical Trend Fund
EIN: FOREIGNUS
Reference ID Number: GRAH0001
Address:  C/O Blenheim Trust (BVI) LTD.
P.O. Box 3483
Road Town, Tortola
British Virgin Islands

Country of Incorporation: British Virgin Islands

(1) Description of Transfer:
Arizona State University Foundation for a New American University transferred cash of
$5,000,000 on March 1, 2016 in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share:

Fair Market Value: $5,000,000

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $5,000,000
Adjusted Basis: $5,000,000

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

1) Branch Property: N/A

II) Previously deducted losses: N/A

(
(I
(I
(I
(1V) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):
N/A



fom 920 Return by a U.S. Transferor of Property OB Mo 1545.0096

(Rev. December 2013) to a Foreign Corporation
Department of the Treasury P> Information about Form 926 and its separate instructions is at WWW.Irs.g.ov/form926. Attachment
Internal Revenue Service P> Attach to your income tax return for the  ar of the transfer or distribution Sequence No 128
U.S. Transferor Information see instructions
Name of ransferor  ART ZONA STATE UNIVERSITY FOUNDATION Identifying number (see instructions)
E'O UNI

1 If the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5
or fewer domestic corporations? . . . . . .. L L L L e e e e e e e e Yes No

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

COTpOration? e e e e Yes No
If not, list the name and em of the n:
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's partnership:

Name of partnership EIN of partnership

b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? , , . . . ... .. Yes No

¢ Is the partner disposing of its entire interest in the partnership? |, . . . . . . . . . . . . . . . ... ... Yes No

d |s the partner disposing of an interest in a limited partnership that is regularly traded on an established

securities market? Yes No
ransferee Fore Co Information see instru

3 Name of transferee (foreign corporation) 4a ldentifying number, if any
EUROPA FUND IV NO. 1 L.P -1074325
5 Address (including country) 4b Reference ID number

15 SLOANE SQUARE (see instructions)

LONDON UK SW1W 8ER
6 Country code of country of incorporation or organization (see instructions)

UK

7  Foreign law characterization (see instructions)

L

8 Is the transferee tion a controlled n ? Yes No

For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev 12-2013)
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Form 926 (Rev 12-2013)

Information Regarding Transfer of Property (see instructions)
(a) (b) (c)

T .
pr);ngf Date of Description of Fair markel value on
perty transfer property date of transfer

Cash VAR 2,661,680
Stock and
securilies
installment
obligations,
account

receivables or
similar property

Foreign currency
or olher property
denominaled in

foreign currency

Inventory

Assets subject to
deprecialion
recapture {see
Temp Regs sec
1367

Tangible property
used in trade or
business not listed
under another
category

Intangible
property

Property to be leased
(as described in final
and temp Regs sec
1 367(a)-4(c))

Property to be
sold (as
described in
Temp Regs sec

Transfers of oil and
gas working interesls
(as described in
Temp Regs sec

Other property

Supplemental Information Required To Be Reported (see instructions):

(a)

Page 2

Cost or other Gain recognized on

basis

SEE SECTION 6038B STATEMENT, SECTION 351 STATEMENT AND CASH

CONTRIBUTION DETAIL ATTACHED.
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Form 926 (Rev 12-2013) Page 3

&[4V  Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Beforel . 44 % (b) After 1 . 44 %

10 Type of nonrecognition transaction (see instructions) » IRC _SECTION 35

11 Indicate whether any transfer reported in Part lll is subject to any of the following:

a Gain recognition under section 904(f)(3) . . . . . . . . . . e e e e v i Yes | X|No
b Gain recognition under section 804(F)(5)(F) . . . . . . . . . .. i e e e Yes [X|No
c Recapture under section 1503(0) |, . . v v v v v s s s e s e e e e e e e e e e e e e e e e Yes | X| No
d Exchange gain under seCtion 987 |, . . v v i v v v it e e e e e e e e e e e, . B REAE Y ‘ Yes X1 No

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes E No

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted ProPerty . . . . . e e Yes
b Depreciation recapture , . . . . . . . . . ... e e e e Yes
¢ Branch loss recapture , . . ., PR R RN R R A R R S B A E B ® w3 T BB e § e Yes
d Any other income recognition provision contained in the above-referenced regulations , , . . ... ... ... Yes

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations

section 1.367(8)1TANEI? . . o . o o oo e e e e e [ ves No

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $

16 Was cash the only property transfermred?, . . . . . v v v v v e s e e e e e e e e e e e e e e e e e e Yes D No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the

IaNSACHON? L L L e e e e e e e e e e D Yes No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev 12-2013)
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30", 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee;
(I)  Name: Europa Fund IV (No. 1) L.P.
EIN: 98-1074325
Reference ID Number; N/A
Address: 15 Sloan Square
London UK SW1W 8ER
Country of Incorporation: UK

(1) Description of Transfer:
Arizona State University Foundation for a New American University transferred cash of
$1,534,820 on 11/01/2015 and $1,126,860 on 06/01/2016 in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share;

Fair Market Value: $2,661,680

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $2,661,680
Adjusted Basis: $2,661,680

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

[) Branch Property: N/A

[I) Previously deducted losses: N/A

(
(
E
(IV) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):
N/A



STATEMENT PURSUANT TO TREAS. REG. § 1.351-3(a)
BY ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN
UNIVERSITY (EIN: 86-6051042), A SIGNIFICANT TRANSFEROR

(1) The name and employer identification number (if any) of the transferee corporation:
Europa Fund IV (No. 1) L.P.
EIN: 98-1074325

(2) The date(s) of the transfer(s) of assets:

11/01/2015
06/01/2016

(3) The aggregate fair market value and basis, determined immediately before the exchange, of the
property transferred by such transferor in the exchange:

Fair market value: $2,661,680
Basis: $2,661,680
(4) The date and control number of any private letter ruling(s) issued by the Internal Revenue

Service in connection with the Section 351 exchange:

No private letter rulings were issued with respect to the Section 351 exchange.



ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
ATTACHMENT TO FORM 926, PART Il

CASH CONTRIBUTIONS TO
EUROPA FUND IV (No. 1) L.P.

DATE AMOUNT

11/01/2015 $ 1,534,820
06/01/2016 $ 1,126,860



Fom 9260 Return by a U.S. Transferor of Property

OMB No 1545-0026

(Rev. December 2013) to a Foreign Corporation
Department of lhe Treasury P Information about Form 926 and its separate instructions is at www.irs.gov/form926, Attachment
Internal Revenue Service P Attach to r income tax return for the of the transfer or distribution. Sequence No 128
U.S. Transferor Information instructions
Name of transferor  ART ZONA STATE UNIVERSITY FOUNDATION FOR A Identifying number (see instructions)
NEW AMERICAN UNIVERSITY 1042
1 If the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5
or fewer domestic corporations? . . . . . L L L L L e e e e e e e e e e Yes No
b Did the transferor remain in existence after the transfer? X Yes No

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? Yes No

If not, list the name and em

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's

Name of partnership EIN of partnership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? , _ . . . . ... Yes No
c ls the partner disposing of its entire interest in the partnership? . . . . . . . . . .. .. ... ..... Yes No
d |s the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market? Yes No
Transferee Forei n on Information see instructions
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
GRAHAM ABSOLUTE RETU LTD FOREIGNUS
5 Address (including country) 4b Reference ID number
©/0 BLEMHEIM CORP SERVICE LTD P O BOX 144 (see instructions)
ROAD TOWN TORTOLA VI
6 Country code of cou nor on
VI
7 _Foreign law characterization (see instructions)
CORPORATION
8 Is the transferee forei n co oration a controlled fore n? Yes No
For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev 12-2013)
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Form 926 (Rev 12-2013)

Information Regarding Transfer of Property (see instructions)

Type of (@) (0) © (@)

Page 2

ropert Date of Description of Fair market value on Cost or other Gain recognized on
propery transfer property date of transfer basis lransfer
Cash 03/01/2016 5,000,000
Stock and
securities
Installment
obligations,
accounl

receivables or
similar property

Foreign currency
or olher property
denominated in

foreign currency

Inventory

Assets subject to
depreciation
recapture (see
Temp Regs sec
1.367 T(b))
Tangible property
used in trade or
business not listed
under another
category

Intangible
property

Property to be leased
(as described in final
and lemp Regs sec
1 367(a)-4(c))

Property to be

sold (as

described in

Temp Regs sec

1 .367(a)-4T(d))
Transfers of oil and
gas working interesls
(as described in
Temp Regs sec
1367

Other property

Supplemental Information Required To Be Reported (see instructions):
SEE SECTION 6038B STATEMENT ATTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

m Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before O % (b) After . 8747 %
10  Type of nonrecagnition transaction (see instructions) » TRC _SECTION 351

11 Indicate whether any transfer reported in Part Ill is subject to any of the following:

a Gain recognition under section 904(F)(3) . . . . v v v ittt e e e e e e e e e e e e e e Yes [X]| No
b Gain recognition under section 904(F)(5)(F) . & v . v v i i i e e e e e e e e e e e e e e e e e e e Yes No
¢ Recapture under section 1503(d) . . . . . i v i v i it e e e e e L R . Yes No
d Exchange gain under section 987 , , , , . . G R RO N RTE 4 e R R R R el W i wME W R Yes I!I No

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes No

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted PrOPEMy . . . ..\ v\t et e e e [ Yes No
b Depreciation recapture , , , ., . . o in oW RS W s s I8 N wom e N SR W WL i NN N % eeve Yes | X|No
¢ Branchlossrecapture . . . . . . . . . ... . ... .. s e Yes | X|No
d Any other income recognition provision contained in the above-referenced regulations , , . . .. ... .. .. Yes No

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes E No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations -
seciion 1: 367N TINGIINE » sar & s = 255 & SEH & Bk § 00 © Sk § HeE = SESEdE & 3 o [ ves X no

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred B $

16 Was cash the only property fransferred?, |, | . . . . 0 0 i e e e e e e e e e e Yes D No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
transaction?y o wmus & wsrs & & 5w B 8 R W% N WaTE 8 SR N dedd e BEN W Ve @ 8 @ a @ v N [ ves No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30'", 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
(I)  Name: Graham Absolute Return LTD.
EIN: FOREIGNUS
Reference ID Number: GRAHAMO001
Address:  C/O Blenheim Corporate Service Limited
P.O. Box 144
Road Town, Tortola
British Virgin Islands
Country of Incorporation: British Virgin Islands

(1) Description of Transfer:
Arizona State University Foundation for a New American University transferred cash of
$5,000,000 on March 1, 2016 in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities: Common

Number of Share:

Fair Market Value: $5,000,000

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $5,000,000
Adjusted Basis: $5,000,000

(5) Transfer of foreign branch with previously deducted losses:
(1) Branch Operation: N/A

(IlY Branch Property: N/A

(I Previously deducted losses: N/A

(IV) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):

N/A



Fom 926 Return by a U.S. Transferor of Property

OMB No 1545-0026

(Rev. December 2013) to a Foreign Corporation

Department of the Treasury P Information about Form 926 and its separate instructions is at www.ir.s.g.ov/t.’orm926. Attachment

Internal Revenue Service » Attach to r income tax return for the of the transfer or distribution Sequence No 128
U.S. Transferor Information see instructions

Name of transferor ARTZONA STATE UNIVERSITY FOUNDATION Identifying number (see instructions)

FOR A NEW AMERICAN UNT
1 If the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

corporation? L L, L. Yes No
Ifn list the name and em the
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's

Name of partnership EIN of partnership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? , , ., .. ... Yes No
¢ Is the partner disposing of its entire interest in the partnership? . . . . . . .. .. .. .. .. .... Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market? Yes No
Transferee F Co ration see
3 Name of transferee (foreign corporation) 4a [dentifying number, if any
KYLIN OFF HORE F ND LTD
5 Address (including country) 4b rence ID number
C/0 NITCO FUND SERY  LIMITED 89 IIEXUS WY PO Box 31106 (see instructions)
COMALNY BAY GRAND CAYMAN CJT KY1-1206 KYLINQO1
6 co country rpo or organ (see instructions)
cJ
7  Foreign law characterization (see instructions)
CORPORATION
8 Is the transferee tion a controlied forei nco ? Yes No
For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev 12-2013)
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Form 926 (Rev 12-2013)

Information Regarding Transfer of Property (see instructions)
(a) (b) (c) (d)

Page 2

T

prf;eeg( Dale of Description of Fair market value on Cost or other Gain recognized on
¥ transfer property date of transfer basis transfer

Cash 11/01/2015 10,000,000

Stock and

securilies

Instaliment

obligations,

account

receivables or
similar property

Foreign currency
or olher properly
denominaled in

foreign currency

Inventory

Assets subject to
depreciation
recapture (see
Temp Regs sec
136

Tangible property
used in trade or
business not listed
under another
calegory

Inlangible
properly

Properly to be leased
(as described in final
and temp Regs sec
1 367(a)-4(c))

Property to be

sold (as

described in

Temp Regs sec
1.367(a)-4T(d))
Transfers of oil and
gas working interests
(as described in
Temp Regs sec
1367(a)-4T

Other property

Supplemental Information Required To Be Reported (see instructions):
SEE SECTION 6038B STATEMENT ATTACHED.

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

e  Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 0 % (b) After . 73 %
10 Type of nonrecognition transaction (see instructions) » IRC SECTION 351

11 Indicate whether any transfer reported in Part 1l is subject to any of the following:

a Gainrecognition under section 904(f)(3) . . . . . . . . . ... e Yes
b Gain recognition under section S04(N)(B)(F) . . . . . . . i i i e e e e e e e e e e e e e Yes
¢ Recapture under section 1503(d) . . . ... ... P SIGEE B S S W R B W R 6 ORTRE W ENTE W R Yes
d Exchange gainundersection 987 , ., . . . . . ... v v s Sl B BT N RINGHE G § e B AR W ST W W6 Yes

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted property . . . . L L e e e e e e e Yes
b Depreciation recapture , . . . . . . . . . . .. e Yes
¢ Branch loss recapture , , , . ...... T e N I E R L LN Yes
d Any other income recognition provision contained in the above-referenced regulations , , , . . ... ... .. Yes

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? l:l Yes

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
section 1.367(@M1TANSNN? & s7e i © i & oa & 5as & st & & fmva @ Sums 3 Sres & S & & e oo Yes No

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $

16 Was cash the only property transferred?, , . , . e e e e e e e e e e e e e e e e e e e Yes D No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the

L= ATl 1o D Yes No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30, 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
()  Name: Kylin Offshore Fund LTD
EIN: FOREIGNUS
Reference ID Number: KYLINOO1
Address:  C/O Citco Fund Serv. Limited
89 Nexus Wy, PO Box 31106
Camana Bay, Grand Cayman KY1-1205
Cayman Islands
Country of Incorporation: Cayman Islands

(1) Description of Transfer:
Arizona State University Foundation for a New American University transferred cash of
$10,000,000 on 11/01/2015 in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share:

Fair Market Value: $10,000,000

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $10,000,000
Adjusted Basis: $10,000,000

(5) Transfer of foreign branch with previously deducted losses:
(I) Branch Operation: N/A

(Y Branch Property: N/A

(Il Previously deducted losses: N/A

(IV) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):

N/A



Fom 926 Return by a U.S. Transferor of Property

OMB No 1545-0026

(Rev. December 2013) to a Foreign Corporation
Department of the Treasury P Information about Form 926 and its separate instructions is at www.irs.gov/t.’orm926. Attachment
Internal Revenue Service > Attach to income tax return for the of the transfer or distribution Sequence No 128
U.S. Transferor Information instructions
Name of transferor ART7ZONA STATFE UNIVERSITY FOUNDATION Identifying number (see instructions)
FOR A NEW AMERICAN UNI
1 If the transferor was a corporation, complete questions 1a through 1d.
a |If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5
or fewer domestic corporations? ., . ., . . . . . .. i e e e e e e e e e e e e e Yes No
b Did the transferor remain in existence afterthe transfer? , | . . . . . . . . . .. . . . . . e e Yes No
If not, list the controlling shareholder(s) and their identifying number(s):
Controlling shareholder Identifying number
c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? Yes No
If not, list the name and em identification number nt
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's  rtnersh

Name of partnership EIN of partnership

b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? , , . . . . ... ... Yes No

c lIs the partner disposing of its entire interest in the partnership? | . . . . . . . . . . . . v v .. Yes No

d |s the partner disposing of an interest in a limited partnership that is regularly traded on an established

securities market? Yes No
Transferee Foreign Corporation Information (see instructions
3 Name of transferee (foreign corporation) 4a Identifying number, if any
D IIT FEEDER LP

5 Address (including country) 4b ce num er
C/0 INTERTRUST CORP SERVICES 190 ELGIN AVE (see instructions)

GEORGETOWN GRAND CAYMAN CJ KY1-9005

oun ry e cou o corpora ion or organization (see instructions)
cJd
7  Foreign law characterization (see instructions)
CORPO TT
8 Is the transferee forei n co oration a controlled fore n? Yes No
For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev 12-2013)
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Form 926 (Rev 12-2013)

Information Regarding Transfer of Property (see instructions)

(a) (b) (c)
Dale of Description of Fair markel value on
transfer property date of transfer

Cash VAR 780,698

Type of
properly

Stock and
securilies

Installment
obligations,
accounl
receivables or
similar property

Foreign currency
or olher property
denominaled in

foreign currency

Inventory

Assetls subject to
depreciation
recapture (see
Temp Regs sec
1367(a

Tangible property
used in trade or
business not listed
under another
category

Intangible
propery

Property to be leased
(as described in final
and lemp Regs sec
1 367(a)-4(c))

Property lo be

sold (as

described in

Temp Regs sec

1 367(a)-4T(d))
Transfers of oil and
gas working interesls
(as described in
Temp Regs sec
1.367(a)-4T(e))

Other property

Supplemental Information Required To Be Reported (see instructions):

(d)

Page 2

Cost or other Gain recognized on

basis

SEE SECTION 6038B 351 STATEMENT AND CASH

CONTRIBUTION DETAIL STATEMENT ATTACHED

JSA
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Form 926 (Rev. 12-2013) Page 3

ELAMl  Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 2 . 82 % (b) After 2. 82 %
10 Type of nonrecognition transaction (see instructions) » TRC _SECTION 351

11 Indicate whether any transfer reported in Part Il is subject to any of the following:

a Gain recognition under section 904(f)(3) . . . . . . . .. e e e e e Yes | ¥|No
b Gain recognition under section 904(f)(5)(F) . . . . . . . . e e e e e e e e e Yes | ¥%| No
c Recapture under section 1503(d) . . v v vt vt e e e e e e e e e e e e Yes | X| No
d Exchange gainunder section 987 | . . . . . .. ... e e e e s Se b e E W Yes No

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes No

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted Property . . . . . . . ... a .o e e e e . e e B see kAR S s e s S Yes No
b Depreciationrecapture , , . . . . . . ... .. . e e R W R RO W B MR W 8 Yes | X| No
c Branchlossrecapture |, . . . . . . . 0. it Sl N RUESN W E RN SIRGE B 8 e e e e e Yes No
d Any other income recognition provision contained in the above-referenced regulations , . , . . .. .. ..., Yes m No

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes @ No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
section 1.367(@)-1TIANSH? . . . o v v v v s e e e e e e e e e e e e [ Jves [X]no

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » §

16 Was cash the only property transferred? ., | . . . . . . . i 0 v i i v i e e e D TR R ATy Yes D No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
transaction? | . L L L L e e e (] ves No
b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30, 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
(1) Name: P2 Brasil Private Infrastructure Fund Il Feeder, L.P.
EIN: 98-1146168
Reference ID Number: N/A
Address: C/O Intertrust Corporate Services
190 Elgin Avenue, George Town
Grand Cayman, KY1 — 9005
Cayman Islands
Country of Incorporation: Cayman Islands

(I1y Description of Transfer:
Arizona State University Foundation for a New American University made the following cash
transfers in exchange for stock:

7/1/2015 $148,615
10/1/2015 S 80,887
1/1/2016 $317,691
4/1/2016 $184,429
5/1/2016 $ 49,076

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities: Common

Number of Share:

Fair Market Value: $780,698

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $780,698

Adjusted Basis: $780,698

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

[) Branch Property: N/A

1) Previously deducted losses: N/A

(
(
E
(IV) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5): N/A



STATEMENT PURSUANT TO TREAS. REG. § 1.351-3(a)
BY ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN
UNIVERSITY (EIN: 86-6051042), A SIGNIFICANT TRANSFEROR

(1) The name and employer identification number (if any) of the transferee corporation:

P2 Brasil Private Infrastructure Fund Il Feeder, L.P.
EIN: 98-1146168

(2) The date(s) of the transfer(s) of assets:
07/01/2015
10/01/2015
01/01/2016
04/01/2016
05/01/2016

(3) The aggregate fair market value and basis, determined immediately before the exchange, of the
property transferred by such transferor in the exchange:

Fair market value: $780,698
Basis: $780,698
(4) The date and control number of any private letter ruling(s) issued by the Internal Revenue

Service in connection with the Section 351 exchange:

No private letter rulings were issued with respect to the Section 351 exchange.



ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
ATTACHMENT TO FORM 926, PART Ill

CASH CONTRIBUTIONS TO
P2 BRASIL PRIVATE INFRASTRUCTURE FUND Iil FEEDER LP

7/1/2015
10/1/2015
1/1/2016
4/1/2016
5/1/2016

$148,615
$ 80,887
$317,691
$184,429
S 49,076

$780,698



Form 920 Return by a U.S. Transferor of Property
(Rev. December 2013) to a Foreign Corporation

Depariment of the Treasury P Information about Form 926 and its separate instructions is at www.lr-s.g.ov/lform926. Attachment
Internal Revenue Service p Attach to  ur income tax return for the  ar of the transfer or distribution. Sequence No 128

OMB No 1545-0026

U.S. Transferor Information see instructi
Name of transferor ARTZONA STATE UNIVERSITY FOUNDATION FOR A Identifying number (see instructions)
IVERSITY
1 If the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5
or fewer domestic corporations? ., |, . . . .. . L . e e e e e e e e e e e e e Yes No

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? Yes No
If not, list the name and e

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.

a List the name and EIN of the transferor's ership
Name of partnership EIN of partnership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . .. Yes No
¢ Is the partner disposing of its entire interest in the partnership? , . . . . . ... .. ... ... .... Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities ma Yes No
Transferee Co ration Information see nstru
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
H RE LTD F RET
5 Address (including country) 4b Reference ID number
THE BELYEDERE BLDG 9 PITTS BAY RD (see instructions)
FPEMBROKF, HM BD 08 BD0OO1
6 cou of ncorporation or organization seeinstru ns
BD
7  Foreign law characterization (see instructions)
CORPORATION
8 Is the transferee forei n co ation a controlled corporation? Yes No
For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev 12-2013)
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Form 926 (Rev 12-2013

Information Regarding Transfer of Property (see instructions)

Page 2

Type of (a) (b) (c) (d)
ropert Date of Description of Fair markel value on Cost or other Gain recognized on
property transfer property dale of transfer basis transfer
Casn VAR 5,500,000
Stock and
securities
Installment
obligations,
accounl

receivables or
similar property

Foreign currency
or other properly
denominaled in

foreign currency

Inventory

Assets subject to
depreciation
recapture (see
Temp Regs sec
1367(a)4T(b))
Tangible property
used In lrade or
business not listed
under another
category

Intangible
property

Property to be leased
(as described in final
and temp Regs sec
1 367(a)-4(c))

Properly to be
sold (as
described in
Temp Regs sec

Transfers of oil and
gas working interests
(as described in
Temp Regs sec

Other property

Supplemental Information Required To Be Reported (see instructions):

SEE SECTION 6038B STATEMENT, SECTION 351 STATEMENT, AND CONTRIBUTION

DETAIL ATTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

Flidlll Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 3. 16 % (b) After 4 . 37 %
10  Type of nonrecognition transaction (see instructions) » IRC SECTION 351

11 Indicate whether any transfer reported in Part Il is subject to any of the following:

a Gain recognition under section 904(f)(3) . . . . . . s e e e e e e e e e e e e e e e e e e e e e e e __|Yes | X|No
b Gain recognition under section 904(N(B)(F) . . . . . . . . . . . i e e e Yes | X| No
¢ Recapture under section 1503(d) ., , .., ... PR TG R Sa W W AIRE @ R E S WG & B ERE S Ew Yes X | No
d Exchange gain under SECton 987 . . i s s o s « s s s sv v ss s o s 8’ & s0as s sials & s e Yes | X|No

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes @ No

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1,367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted property . . . . ... L e e e WOR W N & AT R e § EOEGE W M Yes
b Depreciation recapture , , . , . ., e e e e e e e e e e e e e e . e Yes
c Branchlossrecapture . ., ... .. ......... W ieas B W 6 SIS 6 GHWEE N SKeveld S meme X WNs w G Yes
d Any other income recognition provision contained in the above-referenced regulations , , , ., ... ... ... Yes

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
section 1.367(@)ITIANE)M? . . . . vt [ Jves [xINo

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $

16  Was cash the only property transferred?, , , , . ... .. D oE s s S T VeTald F eTee oevel w8l wiale o 8 Yes D No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the

transaction? . , . . . .. .. .. e e i e W R RE R S R S d SRS W W R A e e |:| Yes No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev 12-2013)
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ARJZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30, 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
() Name: PS Institutional Offshore Ltd.
EIN: FOREIGNUS
Reference ID Number:; BD0OO1
Address:  PS Institutional Offshore Ltd.
The Belvedere Building
69 Pitts Bay Rd
Pembroke HM 08, Bermuda
Country of Incorporation: Bermuda

(II) Description of Transfer:
Arizona State University Foundation for a New American University transferred cash of
$3,000,000 on 12/01/2015 and $2,500,000 on 03/01/2016 in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities: Common

Number of Share:

Fair Market Value: $5,500,000

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $5,500,000
Adjusted Basis: $5,500,000

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

[) Branch Property: N/A

) Previously deducted losses: N/A

V) Charter of Gain: N/A

(
(I
(I
{
(

(6) Transfers subject to section 367(a)(5):
N/A



)

2)

&)

STATEMENT PURSUANT TO TREAS. REG. § 1.351-3(a)

BY ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN

UNIVERSITY (EIN: 86-6051042), A SIGNIFICANT TRANSFEROR

The name and employer identification number (if any) of the transferee corporation:
PS Institutional Offshore Ltd.

Reference ID humber: BDOO1

The date(s) of the transfer(s) of assets:

12/1/2015
03/01/2016

The aggregate fair market value and basis, determined immediately before the exchange, of the
property transferred by such transferor in the exchange:

Fair market value: $5,500,000
Basis: $5,500,000
The date and control number of any private letter ruling(s) issued by the Internal Revenue

Service in connection with the Section 351 exchange:

No private letter rulings were issued with respect to the Section 351 exchange.



ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
ATTACHMENT TO FORM 926, PART Il

CASH CONTRIBUTIONS TO
PS Institutional Offshore Ltd.

DATE AMOUNT

12/01/2015 $ 3,000,000

03/31/2016 $ 2,500,000
$ 5,500,000



Fom 926 Return by a U.S. Transferor of Property OME No 1545.0026

(Rev. December 2013) to a Foreign Corporation
Department of the Treasury » Information about Form 926 and its separate instructions is at www.irs.gov/form926. Attachment
Internal Revenue Service » Attach to r income tax return for the of the transfer or distribution. Sequence No 128
U.S. Transferor information see instructions
Name of transferor ARIZONA STATE UNIVERSITY FOUNDATION Identifying number (see instructions)
FOR A RI UNIVE ITY 6-6051042

1 If the transferor was a corporation, complete questions 1a through 1d
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5

or fewer domestic corporations?. . . . .. ... .. e e Yes No
b Did the transferor remain in existence after the transfer? , , ., . .. .. Yes No

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? Yes No
If not, list the name and em

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),

complete questions 2a through 2d.
a List the name and EIN of the transferor's

Name of partnership EIN of partnership
BLUE WATER ENERGY F I-A LP 98-107524¢6
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? . . . . . . .. Yes No
c Is the partner disposing of its entire interest in the partnership? , | . . . ... .. .. ... ... ... Yes X No

d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established

securities market? Yes No
Transferee Forei n on Information see s
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
KENTECH TOPCO LIMITED FOREIGNUS
5 Address (including country) 4b Reference ID number

C/0 AZTEC FIN SVCS E WING TRAFALGAR CT LES (see instructions)

ST PETER PORT GUERNSEY GK GY1-3PP KENT001

6 Country code of country of incorporation or organization (see instructions)
GK

7 Foreign law characterization (see instructions)

8 Is the transferee forei nco  ration a controlled Yes No

For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev 12-2013)

JSA
5X2608 1 000

5887BC 700w 0179143.00004 PAGE 175



Form 926 (Rev 12-2013 62

Information Regarding Transfer of Property (see instructions)
{a) (o) {c) ()

T

r);pigf Date of Description of Fair market value on Cost or other Gain recognized on
propefy transfer property date of transfer basis transfer

Cash 09/30/2015 111,428

Stock and

securities

Installment

obligations,

account
receivables or
similar property

Foreign currency
or olher property
denominated in

foreign currency

Inventory

Assets subject {o
depreciation
recapture (see
Temp Regs sec

1 367(a)4T(b))
Tangible property
used in trade or
business not listed
under another
category

Intangible
properly

Property to be leased
(as described in final
and temp Regs sec
1 367(a)-4(c))

Properly to be
sold (as
described in
Temp Regs sec

Transfers of ail and
gas working interests
(as described in
Temp Regs sec

Other property

Supplemental Information Required To Be Reported (see instructions):
SEE SECTION 6038B STATEMENT ATTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

=114\’ Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before % (b) After . 003500 %
10  Type of nonrecognition transaction (see instructions) » TRC SECTION 351

11 Indicate whether any transfer reported in Part lll is subject to any of the following:

a Gain recognition under section 904(1)(3) . . . . . . . it e e e e e e e e e e e e e e e e e e e Yes
b Gain recognition under section 904(N(5)F) . . . . . . . .. .. .. e e e e Yes
c Recapture under section 1503(d) , , . ..., .. e e Bl B EIEA R A B RE R S W ASA R T Yes
d Exchange gain under section 987 . . , . . . .. . ... R e A B EE Yes

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted property . _ . . .. .. e .. e W STRTH R R R § S R RGR @ LR ; Yes [X|No
b Depreciationrecapture . . . . .. .. ... ... SR RGBT N SN W § Yes No
¢ Branch loss recapture |, , , .., , G W RV @ BNTE B RS S S NeE W LRI W U Vieae 8 W e Yes No
d Any other income recognition provision contained in the above-referenced regulations , , , ., ... ...... Yes I!I No

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations

section 1.367(a)-1T(d)(5)ii)? R TR T [ ves No

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred B $

16 Was cash the only property transferred? Al Yes I_:J No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
Wansaction? | . L L L L e e e e e e e D Yes No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev 12-2013)

JSA
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30%", 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
() Name: Kentech Topco Limited
EIN: FOREIGNUS
Reference ID Number: KENT001
Address: C/O Aztec Financial Services
E. Wing, Trafalgar Ct. Les Banques
St. Peter Port, Guernsey GY1-3PP
Guernsey
Country of Incorporation; Guernsey

(1) Description of Transfer:

Arizona State University Foundation for a New American University transferred cash of
$111,428 on 09/30/2015 indirectly through its investment in Blue Water Energy Fund I-A LP in
exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share:

Fair Market Value: $111,428

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $111,428

Adjusted Basis: $111,428

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

I) Branch Property: N/A

II) Previously deducted losses: N/A

V) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):
N/A



Fom 926 Return by a U.S. Transferor of Property

OMB No 1545-0026

(Rev December 2013) to a Foreign Corporation
Department of the Treasury P Information about Form 926 and its separate instructions is at www.irs.gov/form926. Attachment
Internal Revenue Service P Attach to income tax return for the of the transfer or distribution, Sequence No 128
U.S. Transferor Information see instructions
Name of transferor ARTZONA STATE UNIVERSITY FOUNDATION Identifying number (see instructions)
TY 86-60 1
1 If the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlied (under section 368(c)) by 5
or fewer domestic corporations?, , . . .. ... .... Yes No
b Did the transferor remain in existence after the transfer? Yes No
If not, list the controlling shareholder(s) and their identifying number(s):
Controlling shareholder Identifying number
c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
COrpOralioN? e e e Yes No
If not list the name and e of the n:
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367)
complete questions 2a through 2d.
a List the name and EIN of the transferor's  rtnersh

Name of partnership EIN of partnership
CO INVESTMENT FUND IV LP TAX EXEMPT 46-5769342
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? , , . . . . . .. Yes No
¢ Is the partner disposing of its entire interest in the partnership? . . . . . . . .. . . .. . ... .... Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market? Yes No
Transferee Forei see instructions
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
5 ress ng count 4b Reference  num
PO BOX 309 UGLAND HOUSE SOUTH CHURCH STREET (see instructions)
GRAMD CAYMAN CAYMAN ISLAWNDS CJ KY1-1104 INVESTOPPOO1L

6 Country code of country of incorporation or organization see instructions

CJ
7  Foreign law characterization (see instructions)

8 Is the transferee fore n on a controlled nco on? Yes No
For Paperwork Reduction Act Notice, see separate instructions Form 926 (Rev 12-2013)
JSA
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Form 826 (Rev 12-2013)

Information Regarding Transfer of Property (see instructions)

Type of (a) b) (c) (@)

Page 2

ropert Dale of Description of Fair markel value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash VAR 593,574
Stock and
securities
Instaliment
obligations,
account

receivables or
similar property

Foreign currency
or other property
denominaled in

foreign currency

Inventory

Assets subject to
depreciation
recapture (see
Temp Regs sec
1367

Tangible property
used in trade or
business not listed
under another
category

Intangible
property

Properly to be leased
{as described in final
and lemp Regs sec
1 367(a)-4(c))

Properly to be

sold (as

described in

Temp Regs sec

1 367(a)4
Transfers of oil and
gas working interesls
(as described in
Temp Regs sec

1 367(a)-4

Other property

Supplemental Information Required To Be Reported (see instructions):
SEE SECTION 6038B STATEMENT AND SECTION 351 STATEMENT ATTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

14\l Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 0 % (b) After 1 . 3382 %
10  Type of nonrecognition transaction (see instructions) » IRC SECTION 351

11 Indicate whether any transfer reported in Part lll is subject to any of the following:

a Gainrecognition under section 904(F)(3) . . . . . . . . i e e e e e e e e e e e e e e e e e e e Yes | X | No
b Gain recognition under section 904(F)(5)(F) . . . . . . . . . . e e e e e e e e e e e Yes No
¢ Recapture under section 1503(d) , . . . . . . v v i v i i e e e e e e e e e e | Yes | X| Neo
d Exchange gain under section 987 | ., . 0 i v i v i s e e e e e e e e e e e e e e e e Yes I_X No

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes No

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted Property . . . L L e e e e e e e e e |Yes [X]|No
b Deprecialion recaplure . . . . . . . . . . i i it e e e e e e e e e e | Yes [ X]| No
c Branch loss recaplure | . . . . . . . L e e e e e e e Yes No
d Any other income recognition provision contained in the above-referenced regulations , . ., . . ... ... .. Yes No

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes @ No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations -
section 1.367(@) TTANSH? . . . oo oo v e ee e eeeee e e E e [ Tves [X]no

b If the answer to line 15a is "Yes,"” enter the amount of foreign goodwill or going concern value
transferred » $

16 Was cash the only property transferred?, | . . . . v v v s e e e e e e e e e e e e e e e e e e e e e E Yes D No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
transaction? w u e & wmis & W F 06 6 Bl ¥ R 8 KT B Wl W GalEs W ST @ AT B 6 BT & 4 |:| Yes No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev 12-2013)

JSA

5X2611 1 000

5887BC 700W 0179143.00004 PAGE 171



ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30", 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
(I) Name: Investment Opportunities Fund IV LTD
EIN: FOREIGNUS
Reference ID Number: INVESTOPP001
Address: P.O. Box 309
Ugland House, South Church Street
George Town, Grand Cayman
Cayman Islands
Country of Incorporation: Cayman Islands

(I1) Description of Transfer:
Arizona State University Foundation for a New American University transferred cash of
$593,574 on various dates through its investment in Co-Investment Fund IV- US Tax Exempt Series in

exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share:

Fair Market Value: $593,574

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $593,574

Adjusted Basis: $593,574

(5) Transfer of foreign branch with previously deducted losses:
(1) Branch Operation: N/A

(1Y Branch Property: N/A

(I Previously deducted losses: N/A

(IV) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):
N/A



STATEMENT PURSUANT TO TREAS. REG. § 1.351-3(a)
BY ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN
UNIVERSITY (EIN: 86-6051042), A SIGNIFICANT TRANSFEROR
(1) The name and employer identification number (if any) of the transferee corporation:
Investment Opportunities Fund IV LTD
Reference ID number: INVESTOPP001
(2) The date(s) of the transfer(s) of assets:

Various

(3) The aggregate fair market value and basis, determined immediately before the exchange, of the
property transferred by such transferor in the exchange:

Fair market value: $593,574
Basis: $593,574
(4) The date and control number of any private letter ruling(s) issued by the Internal Revenue

Service in connection with the Section 351 exchange:

No private letter rulings were issued with respect to the Section 351 exchange.



Fom 926 Return by a U.S. Transferor of Property

OMB No 1545-0026

(Rev. December 2013) to a Foreign Corporation
Department of the Treasury P> Information about Form 926 and its separate instructions is at www.ir.s.g.ov/t.’orm926. Attachment
Internal Revenue Service P Attach to r income tax return for the of the transfer or distribution. Sequence No 128
U.S. Transferor Information see instructions
Name of transferor ART 7, ONA STATE UNIVERSITY FOUNDATION Identifying number (see instructions)
IVE ITY

1 If the transferor was a corporation, complete questions 1a through 1d.
a |If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5
or fewer domestic corporations?, . . . . . . . L0 e e e e e e e e e e e e Yes No

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

c |If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

corporation? Yes No
If not, list the name and e of the n:
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's

Name of partnership EIN of partnership
7 42
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? , , , . ., .. .. X Yes No
¢ Is the partner disposing of its entire interest in the partnership? . . . . . . . . . . . . . ... ..... Yes No
d |s the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market? Yes No
nsferee ore stru
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
BCF IV TE LTD RET
5 Address ( g cou 4b Reference ID number
UGLAIID HOUSE (see instructions)
GRAIID CAYMAN CAYMAN ISLAMDS CJ KY1-1104 BCFIVTE
6 Country code of country of incorporation or o on ee
CJd
7  Foreign law characterization (see instructions)
8 s the transferee nco oration a controlled forei  corporation? Yes No
For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev 12-2013)
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Form 926 (Rev 12-2013

Information Regarding Transfer of Property (see instructions)

Type of (@ () ) e

Page 2

ropert Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash VAR 222,508
Stock and
securilies
Installment
obligations,
account

receivables or
similar property

Foreign currency
or other property
denominaled in

foreign currency

Inventory

Assets subject to
depreciation
recapture (see
Temp Regs sec
1367

Tangible property
used in trade or
business not listed
under another
category

Intangible
properly

Property to be leased
(as described in final
and temp Regs sec
1.367(a)-4(c))

Property to be

sold (as

described in

Temp Regs sec
1367(a)-4T(d))
Transfers of oil and
gas working interests
(as described in
Temp Regs sec

1 367(a)4T(e))

Other property

Supplemental Information Required To Be Reported (see instructions):
SEE SECTION 6038B STATEMENT AND SECTION 351 STATEMENT ATTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

4\l Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before20 . 0821 % (b) After 20.0508 %
10  Type of nonrecognition transaction (see instructions) » TRC SECTION 351

11 Indicate whether any transfer reported in Part Ill is subject to any of the following:

a Gain recognition under section 904(f)(3) . . .t . v it e e e e e e e e e e e e e e e e e e e Yes No
b Gain recognition under section Q04N (50 (F) . . . . v v i e e e e e e e e e e e e et e e Yes | X| No
¢ Recapture under section 1503(d) , , .. ....... R GG R T IR R SRR N N B w e § e Yes No
d Exchange gainunder section 987 | , . . . . v v i v vt e e e e Yes No

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes No

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted ProPerty L . o e e e e e e e e e e e e e e e e Yes No
b Depreciation recapture . |, . . v v v v v s v e e e e e e e e e e e e e e e e Yes No
¢ Branch loss reCAPIUNe iy s svwci o sciands 4 wies i s 65 i @ Wi @ @GR W ECENE B B 8 N Ereie s Wl W @ w Yes X| No
d Any other income recognition provision contained in the above-referenced regulations , , , . ., .. e e e Yes No

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes m No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations

section 1.367(@)0 1TANENN? . . o v v o v e e e e e e e e e [ Jves [x]No

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or geing concern value
transferred » $

16 Was cash the only property transferred ? . . . . . 0 0 e e s e e e e e e e e e e e e e e e e e e e e e e Xl Yes D No

17a Was intangible property (within the meaning of section 936(h){3)(B)) transferred as a result of the

B aNSaCHON? | L e e e e e e e e e e e e e e D Yes No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30, 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
() Name: BCF IV (TE) Ltd.
EIN: FOREIGNUS
Reference ID Number: BCFIVTE
Address: Ugland House
George Town, Grand Cayman KY1-1104
Cayman Islands
Country of Incorporation: Cayman Islands

(1) Description of Transfer:

Arizona State University Foundation for a New American University transferred cash of
$222,508 on various dates through its investment in Co-Investment Fund IV LP- US Tax Exempt
Series in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share:

Fair Market Value: $222,508

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $222,508

Adjusted Basis: $222,508

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

1) Branch Property: N/A

Il) Previously deducted losses: N/A

(
(I
(I
(d
(IV) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):
N/A



STATEMENT PURSUANT TO TREAS. REG. § 1.351-3(a)
BY ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN
UNIVERSITY (EIN: 86-6051042), A SIGNIFICANT TRANSFEROR

(1) The name and employer identification number (if any) of the transferee corporation:

BCF IV (TE) Ltd.
Reference ID number: BCFIVTE

(2) The date(s) of the transfer(s) of assets:
Various

(3) The aggregate fair market value and basis, determined immediately before the exchange, of the
property transferred by such transferor in the exchange:

Fair market value: $225,508
Basis: $222,508
(4) The date and control number of any private letter ruling(s) issued by the Internal Revenue

Service in connection with the Section 351 exchange:

No private letter rulings were issued with respect to the Section 351 exchange.



Form

926 Return by a U.S. Transferor of Property

OMB No 1545-0026

(Rev. December 2013) to a Foreign Corporation

Department of the Treasury T Attachment
Internal Revenue Service P Attach to income tax return for the of the transfer or distribution Sequence No 128
U.S. Transferor Information see instructions
Name of transferor ARTZONA STATE UNIVERSITY FOUNDATION Identifying number (see instructions)
TY 42
1 If the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5
or fewer domestic corporations? . . . . . . . . L L. L e e e e Yes No
b Did the transferor remain in existence after the transfer? , . . . . . . . . . . . . . .. . . . e Yes No
If not, list the controlling shareholder(s) and their identifying number(s):
Controlling shareholder Identifying number
c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent
corporation? e e Yes No
If not, list the name and em nt
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? Yes No
2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367)
complete questions 2a through 2d.
a List the name and EIN of the transferor's
Name of partnership EIN of partnership
HELT 1 1 14
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? ., , . . .. .. Yes No
c Is the partner disposing of its entire interest in the partnership? , . . . .. .. ... ... ...... Yes No
d |s the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market?. . . . L . L e e e e e e e e e e e e e Yes No
Transferee Fore see stru
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
FAWRY FOR BANKING AND PA
5 Address 4b Reference ID number
AL SALAM TOWER CORNICHE EL NILE (see instructions)
MAADI CAIRO EG FAWRYQO01
6 Country code of country of incorporation or organ ee
EG
7  Foreign law characterization (see instructions)
8 s the transferee foreign corporation a controlled forei ration? Yes No

P Information about Form 926 and its separate instructions is at www.irs.gov/form926.

For Paperwork Reduction Act Notice, see separate instructions.

5X2608 1 000
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Form 926 {(Rev 12-2013)

Information Regarding Transfer of Property (see instructions)

Type of (a) (b} ©) (d)

Page 2

ropert Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash VAR 350,071
Stock and
securilies
Installment
obhgalions,
account

receivables or
similar property

Foreign currency
or other properly
denominated in

foreign currency

Inventory

Assets subject to
deprecialion
recapture (see
Temp Regs sec
1.367(a)-4T(b))
Tangible property
used in trade or
business not listed
under another
category

Intangible
property

Property to be leased
(as described in final
and temp Regs sec
1 367(a)-4(c))

Property to be

sold (as

described in

Temp Regs sec
1.367(a)-4T(d})
Transfers of oil and
gas working interests
{as described in
Temp Regs sec

1 367(a)-4T(e))

Other properly

Supplemental Information Required To Be Reported (see instructions)
SEE SECTION 6038B STATEMENT AND CONTRIBUTION DETAIL STATEMENT
ATTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

Flidl'l Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 0 % (b) After . 3906 %
10  Type of nonrecognition transaction (see instructions) » TRC _SECTION_ 351

11 Indicate whether any transfer reported in Part lll is subject to any of the following:

a Gain recognition under section G04(fF){3) . . . . . . i ittt e e e e e e e e e e e e e e s e e e Yes | X| No
b Gain recognition under section 904(F)(5)(F) . . . . . v vt i i e e e e e e e e e e e e e e e e Yes | X| No
¢ Recapture under section 1503(d) , . . . v v v v v v v s v n 0w s e e e e e e e e e e e e e e e e e e Yes | X| No
d Exchange gainunder section 987 , , ., ., .. .. ... .. P, e e e e e e e e e e e e _1Yes X | No

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes %] No

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted property , . . v iv ¥ stels w ses & elete v sialh & sies ¥ W 6TE N W SR W A W RGN B R W § e Yes | X| No
b Depreciation recapture ., 4 iy vy & wiwis & was @ e & @EE W e ¥ aa G R G NAN W ST S R Yes | X|No
¢ Branchlossrecapture , ., . ....... G R e v PR EEE B OWEE W eSend m BV B Rreoed R oo Yes | X|No
d Any other income recognition provision contained in the above-referenced regulations , ., , ., . .. ... ... Yes | Xl No
14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? |:| Yes No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
section 1.367(a)-1T(d)BNIN? . . . v v v v v e e e i s e

~<
@
b
=z
[}

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $

16 Was cash the only property transferred? , | . . . . . . . 0 it e e e e e e e e e e e e e e e ow Yes l:l No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the )
ransaction? | . L . L e e e e e e e e e D Yes @ No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30, 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
(I) Name: Fawry for Banking and Payment Technology Services SAE
EIN: FOREIGNUS
Reference ID Number: FAWRY001
Address: Al Salam Tower
Corniche El Nile
Maadi, Cairo
Country of Incorporation: Egypt

() Description of Transfer:

Arizona State University Foundation for a New American University transferred cash of
$335,583 on 09/10/2015 and $14,488 on 10/07/2015 indirectly through its investment in Helios
Investors Il LP in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share:

Fair Market Value: $350,071

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $350,071

Adjusted Basis: $350,071

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

[) Branch Property: N/A

II) Previously deducted losses: N/A

V) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):
N/A



ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
ATTACHMENT TO FORM 926, PART llI

CASH CONTRIBUTIONS TO
FAWRY FOR BANKING AND PAYMENT TECHNOLOGY SERVICES SAE

DATE AMOUNT
09/10/2015 $ 335,583
10/07/2015 $ 14,488

$ 350,071



Form 926 Return by a U.S. Transferor of Property

OMB No 1545-0026

(Rev. December 2013) to a Foreign Corporation

Department of the Treasury P Information about Form 926 and its separate instructions is at www.ir.s.g.ov/florm926. Attachment

Inlernal Revenue Service » Attach to r income tax return for the of the transfer or distribution. Sequence No 128
U.S. Transferor Information e instructions

Name of transferor AR T ZONA STATE UNIVERSITY FOUNDATION Identifying number (see instructions)

FOR A NEW AMERICAN UNIVERSITY
1 If the transferor was a corporation, complete questions 1a through 1d.
a If as (a)or (b) t the transferor controlled (under section 368(c)) by 5

or 1 Yes No
b Di or tence after Yes No

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

c If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

corporation? Yes No
If list the name and
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.
a List the name and EIN of the transferor's

Name of partnership EIN of partnership
-1195134
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets?, _ ., ., .. ... Yes X No
¢ Is the partner disposing of its entire interest in the partnership? . . . . . . .. .. ... ... .... Yes X No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market? Yes No
ree ore nC on ns
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
AFRICA OIL CORP.
5 Address (including country) b Reference ID
STE 2600 CCEANIC PLAZA 1065 W HASTINGS ST (see instructions)
VENCOUVER BRITISH COLUMBIA CA VSE3X1 AFRICOO01
6 ountry code of country of incorporation or organization (see instructions)
CA
7  Foreign law characterization (see instructions)
CORPORATION
8 Is the transferee n co oration a controlled fore Yes No
For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev 12-2013)
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Form 926 {Rev 12-2013)

Information Regarding Transfer of Property (see instructions)

Type of (a) ) () T

Page 2

ropert Date of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash 05/21/2015 895,455
Stock and
securities
Installment
obligations,
account

receivables or
similar property

Foreign currency
or olher property
denominated in

foreign currency

Inventory

Assets subject to
depreciation
recapture (see
Temp Regs sec
1367(a)-4T(b))
Tangible property
used in trade or
business not lisled
under another
calegory

Inlangible
properly

Properly to be leased
{as described in final
and lemp Regs sec
1 .367(a)-4(c))

Property to be
sold (as
described in
Temp Regs sec

Transfers of oil and
gas working interesls
(as described in
Temp Regs sec

Other property

Supplemental Information Required To Be Reported (see instructions):
SEE SECTION 6038B STATEMENT ATTTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

Flidl'll Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 0 % (b) After . 0885 %
10  Type of nonrecognition transaction (see instructions) » TRC SECTION 351

11 Indicate whether any transfer reported in Part lll is subject to any of the following:

a Gain recognition under section S04(f)(3) . . . . . . . . .. e e e e e e e e e e e e A, Yes
b Gain recognition under section 904( ) (5)(F) . . . . . . . . e e e e e e e e e e e s Yes
c Recapture under section 1503(d) . . . . . . . 0 i i i e e e e e e e e e e e e e e e . Yes
d Exchange gain under section 987 | | . . . . . . . . . i e e e e e e e e e e e e e e e Yes

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes No

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted property . . . .o s e e e ORI B R B N W R a0 G E W o Yes No
b Depreciationrecapture , . . v v v v v vt v e e e G B Aen & W R R e @ 6 . Yes | X|No
¢ Branchlossrecapture , , .., ..... S e e SUE B TR B GEE B R R RSN 8 BeiE SRR W E Yes | X| No
d Any other income recognition provision contained in the above-referenced regulations , , . , ., . . e e e e Yes m No

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? [:] Yes E No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations

section 1.367(@) 1T@A)B)M? . . o v e e e e e R R I Py (] ves No

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $

16 Was cash the only property transferred? , | . . . . . v i v v e e e s e e e e e e e e e e e e e e e Yes D No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the

transaction?s « swws = sravs & wes & set 5 & b 3 o @ s & RS R R R X W 3 s % SR 3 & [ Jves [Ino

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30", 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
() Name: Africa Qil Corp.
EIN: FOREIGNUS
Reference ID Number: AFRIC001
Address: Ste 2600 Oceanic Plaza
1066 West Hastings St
Vancouver, British Columbia V6E3X1
Canada
Country of Incorporation: Canada

() Description of Transfer:
Arizona State University Foundation for a New American University transferred cash of
$895,455 on 05/21/2015 indirectly through its investment in Helios Il LP in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share:

Fair Market Value: $895,455

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $895,455

Adjusted Basis: $895,455

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

1) Branch Property: N/A

Il) Previously deducted losses: N/A

(
(I
(I
(
(IV) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):
N/A



forn 920 Return by a U.S. Transferor of Property OME Mo 1545-0006

(Rev. December 2013) to a Foreign Corporation
Department of the Treasury P Information about Form 926 and its separate instructions is at www.ir's.g.ov/f.orm926. Attachment
Internal Revenue Service P> Attach to your income tax return for the of the transfer or distribution Sequence No 128
U.S. Transferor Information see instructions
Name of transferor ARTZONA STATE UNIVERSITY FOUNDATION Identifying humber (see instructions)
86-60 4

1 If the transferor was a corporation, complete questions 1a through 1d.
a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5

b Did the transferor remain in existence after the transfer? . . . . . . . . . . . . . . i e e Yes No
If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

COTPOratON? e Yes No
If not, list the name and em of the rent
Name of parent corporation EIN of parent corporation
d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),
complete questions 2a through 2d.

a List the name and EIN of the transferor's rshi
Name of partnership EIN of partnership
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? X Yes No
c Is the partner disposing of its entire interest in the partnership? , | . . . ... ... .. . . ... ... Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
SecuUrities Market?. . . . . . . L s e e e e e e e e e e e e e e e e e Yes No
nsferee ore
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
SANKAT H IN FEED
5 S cou b number
©/0 MAPLES CORP SERV LTD UGLAND HOUSE PO BOX 309 (see instructions)
GEORGE TOWN GRAND CAYMAN CJ KY1-1104
6 Country country por onoro on ee
cJ
7  Foreign law characterization (see instructions)
P TI N
8 Is the transferee foreign ration a controlled fore oration? Yes No
For Paperwork Reduction Act Notice, see separate instructions. Form 926 (Rev 12-2013)
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Form 926 (Rev 12-2013

Information Regarding Transfer of Property (see instructions)

Type of (@) (o) (c) (d)

Page 2

ropert Dale of Description of Fair market value on Cost or other Gain recognized on
property transfer property date of transfer basis lransfer
Cash 02/01/2015 226,407
Stock and
securities
Instaltment
obligations,
account

receivables or
similar property

Foreign currency
or olher property
denominated in

foreign currency

Inventory

Assets subject to
depreciation
recapture (see
Temp Regs sec
1367

Tangible properly
used in lrade or
business not listed
under another
category

Intangible
property

Propenrly to be leased
(as described in final
and lemp Regs sec
1 367(a)-4{c)}

Property to be
sold (as
described in
Temp Regs sec

Transfers of oil and
gas working interests
(as described in
Temp Regs sec
136

Other property

Supplemental Information Required To Be Reported (see instructions):
SEE SECTION 6038B STATEMENT ATTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013)

Page 3

GERAVE  Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before O % (b) After . 011977 %
10  Type of nonrecognition transaction (see instructions) » IRC SECTION 351
11 Indicate whether any transfer reported in Part Ill is subject to any of the following:
a Gain recognition under section 904(f)(3) .. . ... ... e e e e e e e e e e e e e e e e Yes | X| No
b Gain recognition under section 904(N(E)(F) . , . . . . v v i v i i i e e e e e e e e e e e e e Yes No
¢ Recapture under section 1503(d) . .. ... .. ... U Yes | X| No
d Exchange gain under section 987 | . . . . i v it e e e e e e e e e e e e e e s e Yes [ Xl No
12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? \:l Yes No
13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:
a Tainted property m gy e i S & Wi & FEE @ WA § SEE E Rt § RS @ B0E @ SRR S G0N ¥ 8 e Yes
b Depreciation recaplUre , ., . . . . 0 it i e e e e e e e e e e e Yes
c Branchloss recaplure | . . @ . . . i e e e e e e e e e e e e Yes
d Any other income recognition provision contained in the above-referenced regulations , , , . ... ... ... Yes
14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? D Yes
15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations
section 1.367(@ TN . o . v vt vttt e e e e e o [ ves No
b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $
16 Was cash the only property transferred? , | . . . . . 0 i i e e e e e e e e e e e e e e e e e e e e e II' Yes El No
17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
transaction? , , ..o s es o o 7ol & SR ¥ SRTE @ 5eN o8 s0eTE & e ¢ E R R RENE W T W DO e ; [ ] ves No
b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:
Form 926 (Rev 12-2013)
JSA
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30", 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
(I)  Name: Sankaty High Income Feeder Ltd.
EIN: 98-1041297
Reference ID Number: N/A
Address: C/O Maples Corp Services Limited
Ugland House, PO Box 309
George Town, Grand Cayman
Cayman Islands
Country of Incorporation: Cayman Islands

() Description of Transfer:

Arizona State University Foundation for a New American University transferred cash of
$226,407 on 02/01/2015 indirectly through its investment in Agility Comprehensive Solutions
Fund LP in exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share:

Fair Market Value: $226,407

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $226,407

Adjusted Basis: $226,407

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

1) Branch Property: N/A

II) Previously deducted losses: N/A

(
(
E
(IV) Charter of Gain: N/A

(6) Transfers subject to section 367(a)(5):
N/A



Fom 926 Return by a U.S. Transferor of Property
(Rev. December 2013) to a Foreign Corporation

P Information about Form 926 and its separate instructions is at www.irs.gov/form926.
Departmenl of the Treasury o e .
Internal Revenue Service P Attach to r income tax return for the  ar of the transfer or distribution.

U.S. Transferor Information see instructions

OMB No 1545-0026

Attachment
Sequence No 128

Name of transferor  ARTZONA STATE UNIVERSITY FOUNDATION Identifying number (see instructions)

I AN UNIVERSITY
1 If the transferor was a corporation, complete questions 1a through 1d.

a If the transfer was a section 361(a) or (b) transfer, was the transferor controlled (under section 368(c)) by 5

or fewer domestic corporations? . . . . . . . ... . e e e e e e e e e Yes No
b Did the transferor remain in existence afterthe transfer? . . . . . . . . . . . . . . i i Yes No

If not, list the controlling shareholder(s) and their identifying number(s):

Controlling shareholder Identifying number

¢ If the transferor was a member of an affiliated group filing a consolidated return, was it the parent

corporation? . Yes No

If not. list the name and em nt

Name of parent corporation EIN of parent corporation

d Have basis adjustments under section 367(a)(5) been made? Yes No

2 If the transferor was a partner in a partnership that was the actual transferor (but is not treated as such under section 367),

complete questions 2a through 2d.
a List the name and EIN of the transferor's partnership:

Name of partnership EIN of partnership
RE E CAPITAL FUND VI LP -1 1392
b Did the partner pick up its pro rata share of gain on the transfer of partnership assets? , ., . . . .. Yes No
¢ Is the partner disposing of its entire interest in the partnership? . . . . . . . ... .. .. ... .... Yes No
d Is the partner disposing of an interest in a limited partnership that is regularly traded on an established
securities market? Yes No
Transferee Fore n Corporation Information see stru ns
3 Name of transferee (foreign corporation) 4a ldentifying number, if any
5 ng country) 4b Reference ID number
95 WELLINGTOM STREET WEST ST 1010 PO BOX 44 (see instructions)
TOROMTO ON CA BGJI2NT CBN4252014
6 Countryc country orpo or organ (see instructions)
CA
7  Foreign law characterization (see instructions)
8 Is the transferee fore  corporation a controlled nco ? Yes X No

For Paperwork Reduction Act Notice, see separate instructions.

JSA
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Form 926 (Rev 12-2013)

Information Regarding Transfer of Property (see instructions)

Type of (a) (b) (c) (d}

Page 2

ropert Dale of Description of Fair markel value on Cost or other Gain recognized on
property transfer property date of transfer basis transfer
Cash VAR 169,836
Stock and
securities
Installment
obligalions,
account

receivables or
similar property

Foreign currency
or olher property
denominated in

foreign currency

Inventory

Assels subject to
depreciation
recapture {see
Temp Regs sec
1 367(a)-4T(b))
Tangible property
used in trade or
business not listed
under another
category

Intangible
property

Property to be leased
(as described in final
and lemp Regs sec
1 367(a)-4(c))

Property to be
sold (as
described In
Temp Regs sec
1367 T(d))

Transfers of oil and
gas working interesls
(as described in
Temp Regs sec
1367(a

Other property

Supplemental Information Required To Be Reported (see instructions):
SEE SECTION 6038B STATEMENT AND SECTION 351 STATEMENT ATTACHED

Form 926 (Rev 12-2013)
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Form 926 (Rev. 12-2013) Page 3

i\l Additional Information Regarding Transfer of Property (see instructions)

9 Enter the transferor's interest in the foreign transferee corporation before and after the transfer:
(a) Before 6 . 828 % (b) After 8 . 196 %

10  Type of nonrecognition transaction (see instructions) » IRC _SECTION 351

11 Indicate whether any transfer reported in Part ill is subject to any of the following:

a Gain recognition under section 804(f)(3) . . . . .. . ...t e e e e e e e Yes | X| No
b Gain recognition under section 804(A(5)F) . . . . . . . . 0 vttt i e e e e e Yes | X|No
¢ Recapture under section 1503(d) . . . . .. .. .. ... e P E SR E TR R Yes | X|No
d Exchange gain under section 987 , | . . ., . . . . v i i i s v b e ST G EEUE R SR TS Yes X| No

12 Did this transfer result from a change in the classification of the transferee to that of a foreign corporation? D Yes No

13 Indicate whether the transferor was required to recognize income under final and temporary Regulations
sections 1.367(a)-4 through 1.367(a)-6 for any of the following:

a Tainted Property . . . . . ... e e e Yes
b Depreciationrecapture ., , . ., . . . . o i i e e e e e e e Yes
¢ Branch 10ss recapture i o s w siveis o e @ & i B 8 st w RSO B b Yes
d Any other income recognition provision contained in the above-referenced regulations , , , , , .. ... .. ) Yes

14 Did the transferor transfer assets which qualify for the trade or business exception under section 367(a)(3)? I:] Yes No

15a Did the transferor transfer foreign goodwill or going concern value as defined in Temporary Regulations

section 1.367(a)-1T(A)B)?7 |, .. . .o i i i e v e O —_ NP [ ves No

b If the answer to line 15a is "Yes," enter the amount of foreign goodwill or going concern value
transferred » $

16 Was cash the only property transferred? Xl Yes D No

17a Was intangible property (within the meaning of section 936(h)(3)(B)) transferred as a result of the
transaction? | . . . . o voaie s o050 & 60 B WEE 8 e @ o % SR & FaE @ B e a0 a W v @ I ves E\ No

b If "Yes," describe the nature of the rights to the intangible property that was transferred as a result of the
transaction:

Form 926 (Rev. 12-2013)
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ARIZONA STATE UNIVERSITY FOUNDATION
FOR A NEW AMERICAN UNIVERSITY
EIN: 86-6051042
TAX YEAR-ENDED: June 30'", 2016

STATEMENT REQUIRED UNDER TREAS. REG. SECTION 1.6038B-1(c)
AND TREAS. REG. SECTION 1.6038B-1T(c)(1) THROUGH (6)

1) Transferor:

Name: Arizona State University Foundation for a New American University
EIN: 86-6051042

Address: P.O. BOX 2260, Tempe, AZ 85280

2) Transferee:
(I) Name: TMAC Resources Inc.
EIN: FOREIGNUS
Reference ID Number: CBN4252014
Address: 95 Wellington Street West, Ste. 1010
PO Box 44
Toronto, ON M5J2N7
Canada
Country of Incorporation: Canada

(1) Description of Transfer:

Arizona State University Foundation for a New American University transferred cash of
$169,836 on various dates indirectly through its investment in Resource Capital Fund VI LP in
exchange for stock.

(3) Consideration received by the U.S. person making the transfer:
Class of Stock or Securities:

Number of Share:

Fair Market Value: $169,836

(4) Description of Property Transferred:
Property Transferred: Cash

Fair Market Value: $169,836

Adjusted Basis: $169,836

5) Transfer of foreign branch with previously deducted losses:
) Branch Operation: N/A

1) Branch Property: N/A

Il) Previously deducted losses: N/A

(
(
E
(IV) Charter of Gain: N/A

(8) Transfers subject to section 367(a)(5):
N/A



STATEMENT PURSUANT TO TREAS. REG. § 1.351-3(a)
BY ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW AMERICAN
UNIVERSITY (EIN: 86-6051042), A SIGNIFICANT TRANSFEROR
(1) The name and employer identification number (if any) of the transferee corporation:
TMAC Resources Inc.
Reference 1D number:CBN4252014
(2) The date(s) of the transfer(s) of assets:
Various

(3) The aggregate fair market value and basis, determined immediately before the exchange, of the
property transferred by such transferor in the exchange:

Fair market value: $169,836
Basis: $169,836
{(4) The date and control number of any private letter ruling(s) issued by the Internal Revenue

Service in connection with the Section 351 exchange:

No private letter rulings were issued with respect to the Section 351 exchange.



STATEMENT FILED
Pursuant to Reg. Sec. 1.6038-2(j)
Taxpayer Name: ARIZONA STATE UNIVERSITY FOUNDATION

FEIN: 86-6051042
For Taxable Year Ended: 12/31/2015

Pursuant to Regulation §1.6038-2(j}(3), the taxpayer affirms that the information required to be filed

with the Internal Revenue Service for Form 5471 for the taxable year ended 12/31/2015 will be furnished
by the entity identified below, and the exception provided for in Regulation §1.6038-2(j)}(1) will be fully satisfied.

Entity making the Joint Filer's election:

(1) Entity Name: CO-INVESTMENT FUND {V. L.P. - US TAX-EXEMPT
SERIES
(2) Address: 601 Union Street, 56th Floor

Seattle, WA 98101

(3)  FEN: 46-5769342

(4) Type & Place of Filing: Form 1065 - IRS Service Center, Ogden, UT

Controlled Foreign Corporation:

Name BCF IV (TE), LTD.

Address: 601 Union Street, 56th Floor
Seattle, WA 98101

Controlled Foreign Corporation:

Name BCF IV (TE), L.P.

Address: 601 Union Street, 56th Floor
Seattle, WA 98101



o 8 8 6 5 Return of U.S. Persons With Respect to 1545-1
Certain Foreign Partnerships
P Attach to your tax return. 2@1
» Information about Form 8865 and its separate instructions is at www.irs.gov/form8865.
Department of the Treasury Information furnished for the foreign partnership's tax year Attachment
Inlernal Revenue Service be nni 01/01/2015 and endi 12/31/2015 ceNo. 118
Name of person filing Lhis relurn ng number
ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042
Filer's address (if you are nol filing this form wilh your tax return) A Category of filer (see Categories of Filers in the instruclions and check applicable box(es)):
3 4
B Filer's tax nnin 07/01/2015 and 06/30/2016
C Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financin - $ Other §
D If filer is a member of a consolidated group but not the enter the information about the
Name EIN
Address
Check if any excepted specified fo  n financial assets are on this form instru
F Information about certain other instructions
Check le box(es)
{1} Name (2) Address (3) Identifying number Category 1 Category 2

G1 Name and address of foreign partnership

BLUE WATER ENERGY FUND I-A, LP
C/C AZTEC FINANCIAL SERVICES LTD,
ST PETER PORT

EAST WING TRAFALGAR CT, LES BA

GK, GY1 3PP
4 Dateof 5 Princ place of
organization busin
05/25/2012 GK 525910

H Provide the following information for the foreign partnership's tax year:

1 Name, address, and identifying number of agent (if any) in the

United States Form 1042

8a Functional currency
UsD

2(a) EIN (if any)
98~1075246
2(b) Reference ID number (see instr )

3 Country under whose laws organized
GK

8b Exchange rate
(see instr.)

2 Check if the foreign partnership must file:
Form 8804

X Form 1065 or 1065-B

Service Center where Form 1065 or 1065-B is filed:

EFILE
3 Name and address of foreign partnership's agent in country of 4 e ress of per
organization, if any rd foreign par
re different

with custody of the books and arcH 1
ip, and the location of such books

5 Were any special allocations made by the foreign parthership? . . . .+ v v v v v v 0 v b vt et e e e e e | Yes No
6 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect To Foreign Disregarded Entities,
attached to this return (see instructions) |, | . . . . . . L. e e e e e >
7 How is this partnership classified under the law of the country in which it is organized? p PARTNERSHIP
8a Does the liler have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that is a separate
unit under Reg 1 1503(d}-1(b)(4) or part of a combined separate unit under Reg 1 1503(d)-1(b)(4)(il)? If “No," skip question 8b . , . » Yes X No
b If "Yes," does the separate unit or combined separate unit have a dual consolidated loss as defined in Reg 1.1503(d)-1(b)(5)(i)?, _ , . » Yes X No
9 Does this partnership meet both of the following requirements?
The partnership's total receipts for the tax year were less than $250,000 and v XN
The value of the partnership's total assets at the end of the tax year was less than $1 million > es o
If "Yes," do notcom ete Schedules L, M-1 and M-2
Sign Here Under penalties of perjury, | declare thal | have examined this relurn, including accompanying statements, and to the best my
Only If You and belief, il is lrue, correct, and complete Declaralion of preparer (other than general partner or limited liability company member) is based on all
ﬁnf:rﬂ.',r:,!}\ information of which preparer has any knowledge.
Separalely
and Not With
rour Tox Signalure of general partner or limited company mem Date
Print/Type preparer's name Preparer's signalure Date Check if PTIN
Paid self-employed

Preparer Firm's name P>
Use Only Firm's address P>

JEA
5X1910 2 000

Act and Paperwork Reduction Act Notice, see the separate instructions.

5887BC 700W

0178143.00004

Firm's EIN P>
Phone no

Form 8865 (2015)
PAGE 100



98-107524¢6
Page 2

boxes that apply to the filer. If you check
g number (if any) of the person(s) whose

Owns a direct interest b Owns a constructive interest

. . Check if Check if

Name Address Identifying number (if any) foreign direct

rtner

Certain Partners of Foreign Partnership Instru

Check if

Name Address Identifying number (if any) foreign

person

ATTACHMENT 2

Does the artners  have a other as a direct artner? Yes No

Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a

direct interest or indirectl owns a 10% interest.
EIN Total ordinary ~ Gheck if
Name Address (if any) income or loss p;ft:,ee'%%ip

ATTACHMENT 3

o
Caution: Include only trade or business income and ses on lines 1a thro 22 below. See the instructions for more information
1a Gross receipts or sales | 1a
b Less returns and allowances 1b 1c
2 Cost of goods sold 2
g 3 Gross profit. Subtract line 2 fromline 1c | . . . . . . . i i i e e 3
S 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement), F o4
£ 5 Net farm profit (loss) (attach Schedule F (Form 1040)) . . . . . . .. ... ... ... 5
6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) . . . . . ... .. 6
7 Other income (loss) (attach statement) . . 7
8 Total income Combine lines 3 throu h 7
9 Salaries and wages (other than to partners) (less employment credits) | 9
@ 10 Guaranteed payments to partners, , , ., ., .. 10
£ 11 Repairs and maintenance . . . . ... ... .. 11
E 12 Baddebts ... ................ 12
513 Rent | ... ... ... 13
é 14 Taxesandlicenses. . . . ... ... ... ... 14
g 15 Interest. . .. .. ... ... ... 15
_Té’ 16a Depreciation (if required, attach Form 4562), . 16a
§ b Less depreciation reported elsewhere on return 16¢
» 17 Depletion (Do not deduct oil and gas depletion.) 17
é 18 Retirementplans,etc. . . . ... ... ..... 18
S 19 Employee benefitprograms., . ... ... ... 19
E 20  Other deductions (attach statement) ., , . . . . 20
21 Total deductions. Add the amounts shown in the far  ht column for lines 9 20 21
22 Ordinary business income (loss) from trade or business activities Subtract line 21 from line 8 22
oA * Form 8865 (2015)
5X1911 2 000

5887BC 700W 0179143.00004 PAGE 101



BLUE WATER ENERGY FUND I-A, LP 98-107524¢6

Form 8865 (2015) 3
Partners' Distributive Share Items Total amount
1 Ordinary business income (loss) (page 2, line 22) , ., . 1
Net rental real estate income (loss) (attach Form 8825) 2
3a Other gross rentalincome (loss), . .. ......... 3a
Expenses from other rental activities (attach statement) 3b
Other net rental income (loss). Subtract line 3b from line 3a , . . 3c
™ 4  Guaranteedpayments . . . . ... ... e e e 4
8 5 IntereStiNCOME . .\ .\ vt v v vt i ie e 5
= 6 Dividends: a Ordinary dividends . . . . e 6a
g b Qualified dividends , , . ., | 6b |
8 7 Royalies.................. 7
£ Net short-term capital gain (loss) (attach Schedule D (Form 1065)) . 8
9a Net long-term capital gain (loss) (attach Schedule D (Form 1065)) . 9a
Collectibles (28%) gain(loss) . . .. ... ..... 9b
¢ Unrecaptured section 1250 gain (attach statement) 9c
10 Net section 1231 gain (loss) (attach Form 4797) . 10
11 Other income (loss) (see instructions) Tvpe » 11
2 12 Section 179 deduction (attach Form 4562) 12
0o 13a Contributions . . . . .. ... ....... 13a
g b Investment interest expense, , . ... ... 13b
8 c Section 59(e)(2) expenditures: (1) Type » (2) Amount P 13c(2
a d Other deductions {see instructions) Type » 13d
- <I>>":':' 14a Net earnings (loss) from self-employment |, . . . . . 14a
Tae b Gross farming or fishingincome , _ . ., . ... .. 14b
»EE )
i} ¢ Gross nonfarmincome. . . . . ... ... ...... 14c
15a Low-income housing credit (section 42()(5)). . . . . . . v v v v v v v .. 15a
* b Low-income housing credit (other) | . . . . . ... ... .. .« ... ... 15b
% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) 15¢c
8 d Other rental real estate credits (see instructions) Type » 15d
e Other rental credits (see instructions) Type b 15e
f Other credits (see instructions) Type b 15f
16a Name of country or U.S. possession b
b Gross income from all sources , | . . 16b
2 ¢ Gross income sourced at partner level 16¢c
-.% Foreign gross income sourced at partnership level
§ d Passive calegory P> e General category P> f Other (altach statement) » 16f
5 Deductions allocated and apportioned at partner level
= g |Interest expense » h Other » 16h
5 Deductions allocated and apportioned at partnership level to foreign source income
E’ Passive category P> | General category P> k Other (atlach statement) P 16k
L Total foreign taxes (check one): » D Paid Accrued 16l
m Reduction in taxes available for credit (attach statement) 16m
n Other foreian tax information (attach statement)
< 17a Post-1986 depreciation adjustment, 17a
g £ b Adjusted gainorloss . .. ... .. 17b
E gg ¢ Depletion (other than oil and gas), . 17c
o E d OQil, gas, and geothermal properties - gross income 17d
E é e Oil, gas, and geothermal properties - deductions | 17e
f Other AMT items (attach statement) 17f
c 18a Tax-exemptinterestincome, , , ., .. .,. ... 18a
-g b Other tax-exemptincome , , .. . ... .... 18b
E c¢ Nondeductible expenses , , . ... ...... 18¢c
o 19a Distributions of cash and marketable securities 19a
E b Distributions of other property ., .. .. 19b
b 20a Investmentincome . .. . ... ... .... 20a
£ b Investmentexpenses . . ... .. .....
© ¢ Otheritems and amounts (attach statement)

Form 8865 (2015)
JSA

5X1913 2 000
5887BC 700W 0179143.00004 PAGE 102



BLUE WATER ENERGY FUND I-A,

Form 8865 (2015)

LE

98-1075246

Paue 4

Balance Sheets per Books. (Not required if Item H9, page 1, is answered "Yes.")

Beginning of tax year

End of tax year

Assets (a) (b) () (d)
1 Cash ..
2 a Trade notes and accounts receivable |
b Less allowance for bad debts —
3 nventories . ... ... . ...
4 U.S. government obligations , . . . .
§ Tax-exempt securities , , ., ., .. .
6  Other current assets (attach statement)
7a Loans to partners (or persons related to
partners) . . ... ... ... ...
b Mortgage and real estate loans
8 Other investments (attach statement)
9 a Buildings and other depreciable assets
b Less accumulated depreciation
10 a Depletableassets , , , . ... ...
b Less accumulated depletion , , _ . .
11 Land (net of any amortization) , , , .
12 a Intangible assets (amortizable only)
b Less accumulated amortization
13 Other assets (attach statement) , , ,
14 Totalassets, , , . ... ... ...
Liabilities and Capital
15 Accounts payable, , , ., ... ...
16 Mortgages, noles, bonds payable in less than 1 year
17  Other current liabilities (attach statement)
18  All nonrecourseloans , , , . . ...
19 a Loans from parlners (or persons related to pariners)
b Morlgages, notes, bonds payable in 1 year or more
20 Other liabilities (attach statement) | |
21  Partners' capital accounts | , , , , .
22 Total liabilities and capital ., . . . . .
Form 8865 (2015)
JSA

5X1914 2 000

5887BC 700W

0179143.00004
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Form 8865 (2015

Balance Sheets for Interest Allocation

Total U.S. assets
Total foreign assets
Passive category

b General category
¢ Other attach stateme

Reconciliation of Income
1, is answered "Yes.")

Net income (loss) per books
Income included on Schedule
lines 1, 2, 3¢, 5, 6a, 7, 8, 93, 10
and 11 not recorded on
this year (itemize):
Guaranteed payments
than health insurance) =~ |
Expenses recorded on books
this year not included on
Schedule K, lines 1 through
13d, and 161 (itemize):
Depreciation $

(other

b Travel and entertainment §

5 Addlines 1thro h4
Ana is of Partners' C ital Accounts.
1 Balance at beginning of year
2 Capital contributed:
a Cash .....
b Property . ..
3 Netincome (loss) per books . .
4  Other increases (itemize):
5 Add lines 1 thro 4
JSA
5X1915 2 000

5887BC 700W

6

98-1075246

2
Beginning of E
tax vear

Income recorded on books this
year not included on Schedule K,
lines 1 through 11 (itemize).
Tax-exempt interest $

Deductions included on Schedule
K, lines 1 through 13d, and 16l not
charged against book income this
year (itemize): . . ... ...

Depreciation $

Addlines6and?7 . . ...
Income (loss). Subtract line 8

fromiined5 ... .........
uired if ltem H9 is answered "Yes
Distributions: a Cash , , . . .

b Property . . .

Other decreases (itemize):

Add lines6and?7 , .. .....

Balance at end of year. Subtract
line 8 from line 5

0179143.00004

of

per Books With Income (Loss) per Return. (Not required if ltem H9, page

Form 8865 (2015)

PAGE 104



BLUE WATER ENERGY FUND I-A,

Form 8865 015

Transactions Between Controlled

LP

n artnershi

98-1075246

6

and Partners or Other Related Enti es

Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of

transaction that occurred between the foreign partnership and the persons listed in columns

10

11

12

13

14
15

16
17

18

19
20

21

JSA

Transactions
of
foreign partnership

Sales of inventory

Sales of property rights
(patents, trademarks, etc )
Compensation received for
technical, managerial,
engineering, construction, or
like services , . ... ....

Commissions received , , |, |
Rents, royalties, and license
fees received, . ., .. .. ..
Distributions received . , . .
Interest received . . . . . . .

Other

Add lines 1 thro

Purchases of inventory

Purchases of tangible
property other than inventory

Purchases of property rights
(patents, trademarks, etc.) | |
Compensation paid for
technical, managerial,
engineering, construction, or
like services

Rents, royalties, and license
feespaid. ..........

Distributions paid
Interest paid

Other

Add lines 10 thro 18
Amounts borrowed (enter
the maximum loan balance
during the year). See

instructions. . . . .. ...
Amounts loaned (enter the

maximum loan balance
during the year) See

5X1916 2 000

5887BC T700W

filing this relurn

(a) US person

(b) Any domestic
corporation or parinership
controlling or controlled
by the U S person filing
this return

through (d).

(c) Any other foreign
corporation or partnership
conlrolling or controlled
by the U S person filing
this return

0179143.00004

(d) Any U S person with a
10% or more direct interest
in the controlled foreign
parlnership (other than the

U.S. person filing this return)

Form 8865 (2015)

PAGE 105



SCHEDULE O

(Form 8865) (un
P Attach to Form

Deparlment of lhe Treasury .
P Information about Schedule O rm

Internal Revenue Service
transferor

ARIZONA STATE UNIVERSITY FOUNDATION
Name of foreign

BLUE WATER ENERGY FUND I-A LP

EIN (if any)
98-1075246

Transfers Reportable Under Section 6038B

Type of DaStae) of Nungl;)er of Fair rﬁarket Cost (gr) other
property transfer items value on date basis
transferred of transfer
Cash
VAR 695,003
Stock, notes
receivable and
payable, and
other securities
Inventory
Tangible
property
used in trade
or business
Intangible
property
Other
property
Supplemental Information Required To Be Reported see
Dispositions Reportable Under Section 6038B
b) (e)
(a) { (c) (d) :
Type of Er?g;iengfl Date of Manner of reco&ai?ed by
property transfer disposition disposition partnership

Transfer of Property to a Foreign Partnership

r section 6038B)
5. See Instructions for Form 8865. 2@
and its separate instructions is at

OMB No 1545-1668

86-6051042

rence ID number (see in

Secti (6)704( ) (n Percentaas interest
ection c . . ercentage interes
allocation Gain Ef;r?gfne'rmd o i partnership after
method transfer
465
(h)

Depreciation
recapture
recoghized
by partnership

Depreciation
recapture allocated
to partner

(9)
Gain allocated
to partner

Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or

For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

JSA

5X1920 2 000
5887BC T700W

> ,_lYes l—ﬂNo

Schedule O (Form 8865) 2015

0179143.00004 PAGE 106



ARTZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042
BLUE WATER ENERGY FUND I-A, LP

FORM 8865, PAGE 1 DETAIL

ATTACHMENT 1

ITEM G4 - LOCATION OF BOOKS AND RECORDS

ADDRESS LINE 1: AZTEC FIN. SERVICES (GUERNSEY) LTD
ADDRESS LINE 2: E. WING TRAFALGAR CT LES BANQUES
CITY: ST PETER PORT

COUNTRY : GK

POSTAL CODE: GY1 3PP

ATTACHMENT 1
5887BC T700W 0179143.000 PAGE 107



ARIZCNA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042
BLUE WATER ENERGY FUND I-A, LP ATTACHMENT 2

8865 PAGE 2 DETAIL

CHECK IF

NAME ADDRESS ID NUMBER FOR PERS
EMPL RET INCOME PLAN TRUST OF MINNESOTA 3M CENTER BUILDING 224-5-S-21 N/A
MINING AND MANUFACTURING COMPANY

ST PAUL . MN 55144
OHIO PUBLIC EMPLOYEES RETIREMENT SYSTEM OHIO PUBLIC EMPLOYEES RET SYSTEM 31-6401653

277 EAST TOWN STREET

COLUMBUS OH 43215

ATTACHMENT 2
5887BC T00W 0179143.00004 PAGE 108



ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW
BLUE WATER ENERGY FUND I-A, LP

FORM 8865 PAGE 2 DETAIL

SCHEDULE A-2 - AFFILIATION SCHEDULE

NAME

BWE EPIC HOLDINGS I-A LP

EPIC MIDSTREAM LLC

SICCAR POINT (GUERNSEY) INVESTMENT LIMITED

SICCAR POINT ENERGY LUXEMBOURG SCA

UMG GUERNSEY LP

5887BC 700w

86-6051042
ATTACEMENT 3

TOTAL ORDINARY FOR
ADDRESS ID NUMBER INCOME OR LOSS PSHP

C/0 BLUE WATER ENERGY LLP 46-1224952
17 CONNAUGHT PLACE

LONDON

UK

W2 2ES

2 WAHLSTROM ROAD 27-5506183
SAVANNAH GA 31404

C/0 AZTEC FINANICAL SERVICES 98-1134788
(GUERNSEY) LIMITED

EAST WING TRAFALGAR COURT LES BANQUES

ST PETER PORT

GK
GY1l 3PP
345 PARK AVENUE 98-1189508
NEW YORK NY 10154
C/0 AZTEC FINANCIAL SERVICES FOREIGNUS X
TRAFALGAR CT LES BANQUES
PCRT
GK
GY1 3PP
ATTACHMENT 3
0179143.00004 PAGE 109



ARIZONA 3TATE UNIVERSZITY FOUNDATION FOR A NEW
BLUE WATER ENERGY FUND I-A, LP

FORM 8865 PAGE 2 DETAIL

NAME

DRILLING SYSTEMS GUERNSEY LIMITED

EXCELLENCE LOGGING TOPCO SCA

WELLESLEY GUERNSEY INVESTMENT LIMITED

5887BC 700W

86-6051042
ATTACHMENT 3 (CONT'D)

TOTAL ORDINARY

ADDRESS ID NUMBER INCOME OR LOSS

C/0 AZTEC FINANCIAL SERVICES LTD 98-1312887
EAST WING TRAFALGAR ST LES BANQUES
ST PETER PORT

GK

GY1l 3PP

7 RUE LOU HEMMER 98-1252268
LUXEMBOURG

LU

L-1748

C/0 AZTEC FINANCIAL SERVICES LTD 98-1224689
EAST WING TRAFALGAR CT LES BANQUES

ST PETER PORT

GK

GY1l 3PP

FOR
PSHP

ATTACHMENT 3

0179143.00004
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JSA

o S 8 6 5 Return of U.S. Persons With Respect to oM N
orm Certain Foreign Partnerships 201

P Attach to your tax return.
» Information about Form 8865 and its separate instructions is at www.irs.gov/form8865.

Department of the Treasury Information furnished for the partnership's tax year Attachment
Internal Revenue Service be innin 01/01/2015 ande 1 /31/2015. No 118
Name of person filing this return iler's identifying number
ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042
Filer's address (if you are not filing this form with your tax return) A Category of filer (see Categories of Filers in the instructions and check applicable box(es)):
2 3
B Filer's tax 07/01/2015 and en 06/30/2016
C Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other §
D If fiter is a member of a consolidated but not the t, enter the followi information about the
Name EIN
Address
E Check if any excepted specified financial assets are on this form instructions)
F Information about certain other ee instructions

(4) Check applicable box(es)

(1) Name (2) Address (3) Identifying number Category 1 Category 2
G1 Name and address of foreign partnership 2(a) EIN (if any)
HELIOS INVESTORS III LP 98-11965131
PO BOX 309 UGLAND HOUSE 2(b) Reference ID number (see instr )
GRAND CAYMAN
CJ, KY1-1104 3 Country under whose laws organized
cJ

4 Dateof 5 Princ place of 8a Functional currency 8b Exchange rate

organization busin . (see instr.)

ush

11/14/2013 CcJ
H Provide the following information for the foreign partnership's tax
1 Name, address, and identifying number of agent (if any) in the 2 Check if the foreign partnership must file:

United States Form 1042 Form 8804 Form 1065 or 1065-B

Service Center where Form 1065 or 1065-B is filed:

3 Name and address of foreign partnership's agentin country of 4 e ress of per ‘with custody of the books and
organization, if any rd foreign par ip, and the location of such books
M&C CORPORATE SERVICE LTD re different
PO BOX 309
GRAND CRYMAN
CJ, KY1-1104
5 Were any special allocations made by the foreign partnership? . . . . . . v« v v v i v v d e e e e e e e s > Yes No
6 Enter the number of Forms 8858, Information Return of U.S. Persons With Respect To Foreign Disregarded Entities,
attached to this return (See INStrUCtONS) | L . . . . s ot e e ot e e e e e e e e e e e e e e e e e e e e e e e »
7 How is this partnership-classified under the law of the country in which it is organized? >
8a Does the filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that is a separate
unil under Reg 1 1503(d)-1(b)(4) or part of a combined separate unit under Reg 1 1503(d)-1(b)(4)(ii)? If “No,” skip question 8b ., , . » Yes No
b If "Yes," does the separate unit or combined separate unit have a dual consolidaled loss as defined in Reg 1 1503(d)-1(b)(5)(#)?, , , . » Yes No
9 Does this partnership meet both of the following requirements?
® The partnership's total receipts for the tax year were less than $250,000 and v N
e The value of the partnership's total assets at the end of the tax year was less than $1 million. > es o
If “do not com ete Schedules L, M-1, and M-2
Sign H Under penalties of perjury, | declare that | have examined this return accompanying schedules and statements, and to the best of my knowledge
Only ~|-Y u and belief, il is true, correct, and complete Declaralion of preparer (other lhan general partner or limited liabilily company member) is based on alt
'T‘[‘f:;";:ﬂ‘ information of which preparer has any knowledge.
Separalely
and Not With
;‘;:‘;"TL“ Signature of general partner or limited liability company member Date
Print/Type preparer's name Preparer's signature Dale Check if  PTIN
Paid self-employed
Preparer Firm's name » Firm's EIN >
Use Only Firm's address P> Phone no
Privacy Act and Paperwork Reduction Act see separate Form 8865 (2015)

5X1910 2 000

5887BC 700W 0179143.00004 PAGE 111



HELTIOS INVESTORS II1I LP 98-1195134

Form 8865 (2015) 2
Constructive Owners t. Check the boxes that apply to the filer. If you check
box b, enter the nam yer identifying number (if any) of the person(s) whose
n you constructi
a Owns a direct interest Owns a constructive interest

. X Check Check if
Name Address |dentifying number (if any) foreign direct
Certain Partners of Foreign Partnership nstru
Check if
Name Address Identifying number (if any) foreign
person
Does the h have an other forei n on as a direct  rtner? X Yes No
Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a
direct interest or ind owns a 10% interest.
EIN Total ordinary ~ Checkif
Name Address (if any) income or loss forcign

partnership
ATTACHMENT 1

- Trade or Business Income
Caution: Include only trade or business income and nses on lines 1a 22 below. See the instructions for more information

1a Gross receipts or sales
b Less returns and allowances 1c

2 Costofgoodssold, | |, . ... . ... e 2
g 3 Gross profit. Subtract line 2 fromline1c . . . . ... . ... . . ... ... ... 3
8 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement), x4
= 5 Net farm profit (loss) (attach Schedule F (Form 1040)), . . . . . ... ... ... .... 5
6 Net gain (loss) from Form 4797, Part li, line 17 (attach Form 4797) . . .. ... .. 6
7 Other income (loss) (attach statement) . ... ... ... 7
8 Total income Combine lines 3 thro 7 8
9 Salaries and wages (other than to partners) (less employment credits) 9
7 10 Guaranteed paymentstopartners, , ... ... ... ....... 10
£ 11 Repairsand maintenance . . . . ... ... ... ... "
2 Baddebts ... 12
513 Rent | L 13
é 14 Taxes andlicenses. . .. .. .. ..« ... 14
g 15 nterest. . . . . . .. oo e 15
E 16a Depreciation (if required, attach Form 4562), , . 16a
§ b Less depreciation reported elsewhere onreturn | 16¢c
» 17 Depletion (Do not deduct oil and gas depletion.), 17
,é 18 Retirementplans,etc . . .. .. ... ... ... 18
S 19 Employee benefitprograms. . . ... ... ... 19
E 20 Other deductions (attach statement) , , . . . .. 20
21 Total deductions. Add the amounts shown in the far column for lines 9 20 21
22 Ordinary business income (loss) from trade or business activities Subtract line 21 from line 8 22
* Form 8865 (2015)

JSA

5X1911 2 000
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HELIOS INVESTORS TII LP 98-1195134

Form 8865  15) 3
istributive Share Items Total amount
1 Ordinary business income (loss) (page 2, line 22) 1
Net rental real estate income (loss) (attach Form 8825) 2
3a Other gross rental income (loss). . . .. ... ..... 3a
Expenses from other rental activities (attach statement) 3b
Other net rental income (loss). Subtract line 3b from line 3a 3c

m 4  Guaranteed payments 4

F 5 Interestincome . . . 5

= 6 Dividends: a Ordinary dividends 6a

£ b Qualified dividends | 6b |

3 Royalties , . . ... ........

£ Net short-term capital gain (loss) (attach Schedule D (Form 1065)) 8

9a Net long-term capital gain (loss) (attach Schedule D (Form 1085)) . 9a
Collectibles (28%) gain(loss) . . .. ... .. ... 9b
¢ Unrecaptured section 1250 gain (attach statement) 9c
10  Net section 1231 gain (loss) (attach Form 4797) . 10
11 Other income (loss) (see instructions) Type b 1

2 12  Section 179 deduction (attach Form 4562) 12

,g 13a Contributions , ., ... ... ... ..... 13a

g b Investment interest expense. . . . ... .. 13b

2 ¢ Section 59(e)(2) expenditures: (1) Type » (2) Amount P 13c(2

a d Other deductions (see instructions) Type » 13d
- CI>>":':' 14a Net earnings (loss) from self-employment 14a
Qo b Gross farming or fishing income 14b
»wEE ;

uj ¢ Gross nonfarm income, . . . . 14c

15a Low-income housing credit (section 42())(5)). . .+ v v v v v v v b e e 15a

" b Low-income housing credit (other) . . . . . . . . . v v i e 15b

% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) . , | , 15¢

8 d Other rental real estate credits (see instructions) Type » 15d

e Other rental credits (see instructions) Type b 15e

f Other credits (see instructions) Type » 15f
16a Name of country or U.S. possession »

b Gross income from allsources , , ... ... .. 16b

2 ¢ Gross income sourced at partnerlevel |, , , , , . 16¢c

-% Foreign gross income sourced at partnership level

8 d Passive category P> e General category P> f Other (altach statement) B> 16f

% Deductions allocated and apportioned at partner level

= g Interest expense » h Other » 16h

g, Deductions allocated and apportioned at partnership level to foreign source income

o Passive category P> ] General category P> k Olher (altach statement)y B> 16k

i Total foreign taxes (check one). » Paid Accrued 16!

m Reduction in taxes available for credit (attach statement)
n Other foreign tax information (attach statement)

X 17a Post-1986 depreciation adjustment, , , . . . .. 17a
$FE b Adjustedgainorloss . . ... .......... 17b
E gg ¢ Depletion (other thanoiland gas), . . ... ... 17c
s E d Qil, gas, and geothermal properties - gross income 17d
ié e Oil, gas, and geothermal properties - deductions 17e

f Other AMT items (attach statement) , , , ., . .. 17f

c 18a Tax-exempt interestincome, . , 18a

-g b Other tax-exempt income | , , | 18b

E ¢ Nondeductible expenses , ., | . 18¢c

& 19a Distributions of cash and marketable securities 19a

E b Distributions of other property . ., . ... .. 19b

< 20a Investmentincome | ... .. ...... 20a

= b Investmentexpenses . . . . . ... ... ...

© ¢ Other items and amounts (attach statement)

Form 8865 (2015)

JSA
5X1913 2 000
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HELIGS INVESTORS III LP

Form 8865 (2015)
INELINEIM  Balance Sheets per Books. (Not required if ltem H9, page 1. is answered "Yes.")

98-1195134

Page 4

Assets

Beginning of tax year

End of tax year

(a)

(b)

()

(d)

a
b Less allowance for bad debts | |
3 Inventories | . L. . e e e e s
4 U.S. government obligations , , , | .,
5 Tax-exempt securities , , , . . ...
6  Other current assets (attach statement)
7a Loans to partners (or persons related to
partners) . . . ... ... o
b Mortgage and real estate loans
8  Other investments (attach statement)
9 a Buildings and other depreciable assets
b Less accumulated depreciation
10 a Depletableassets , , , , ... ...
b Less accumulated depletion , , , , .
11 Land (nel of any amortization) , , , ,
12 a Intangible assets (amortizable only)
b Less accumulated amortization
13  Other assets (attach statement) | | |
14 Totalassets, , . . ... ... ...
Liabilities and Capital
15 Accounts payable , . . ., . ... ..
16 Mortgages, holes, bonds payable in less than 1 year
17  Other current liabilities (attach stalemenl)
18  Allnonrecourseloans , , , ., ...
19 @ Loans from partners (or persons related to pariners)
b Morlgages, noles, bonds payable in 1 year or more
20  Other liabilities (attach statement) _ |
21 Partners' capital accounts , , , . . .
22 Total liabilities and capital . . . . . .
Form 8865 (2015)
JSA

5X1914 2 000

5887BC 700W

0179143.00004
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HETLIOS INVESTORS I11 TP
Form 201

Balance Sheets for Interest Allocatio

1 Total U.S. assets
2  Total foreign assets
a Passive category |
b General category ,
¢ Other attach stateme

Reconciliation come (Loss) per Books With Income

1, is answered "Yes.

1 Netincome (loss) per books
2 Income included on Schedule
lines 1, 2, 3c, 5, 6a, 7, 8, 9a, 10,
and 11 not recorded on boo
this year (itemize):
3  Guaranteed payments (other
than health insurance} = |
4  Expenses recorded on books
this year not included on
Schedule K, lines 1 through
13d, and 161 (itemize):
a Depreciation $
b Travel and entertainment $

5 Add lines 1 throu h 4
Anal is of Partners’
1 Balance at beginning of year
2  Capital contributed:
a Cash .. ...
b Property . ..
3 Net income (loss) per books . .
4  Other increases (itemize):

5 Add lines 1 h4
JSA
5X1915 2 000

5887BC 700W

| Accounts, Notre

98-1195134

a
Beginning of
tax vear

per Return. (Not required if

Income recorded on books this
year not included on Schedule K,
lines 1 through 11 (itemize):
Tax-exempt interest $

Deductions included on Schedule
K, lines 1 through 13d, and 161 not
charged against book income this
year (itemize): ... ..
Depreciation $

Add lines 6 and 7

Income (loss). Subtract line 8

fromline5 . . ... .......
uired if Item 9 e 1, is answered "Yes
Distributions: a Cash , . . .

b Property . .
Other decreases (itemize):

Addlines6and7 , ., ......
Balance at end of year. Subtract
line 8 from line 5

0179143.00004

of

ltem H9, page

Form 8865 (2015)
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HETL,IOS INVESTORS ITI LP
Form 8865 5

10

11

12

13

14
15

16
17

18

19
20

21

JSA

Transactions Between

Transactions
of
foreign partnership

Sales of inventory

Sales of property rights
(patents, trademarks, etc.)

Compensation received for
technical, managerial,
engineering, construction, or
like services ., .. ......

Commissions received |, | |, .
Rents, royalties, and license
fees received, . . ... ...
Distributions received , . . .
Interest received

Add lines 1 thro 8
Purchases of inventory

Purchases of tangible
property other than inventory

Purchases of property rights
(patents, trademarks, etc.) | |
Compensation paid for
technical, managerial,
engineering, construction, or
like services

Rents, royalties, and license
feespaid . ... .......

Distributions paid
Interest paid

Other

Add lines 10 throu h 18
Amounts borrowed (enter
the maximum loan balance
during the year). See

instructions. . . . ... ..
Amounts loaned (enter the

maximum loan balance
during the year). See

5X1916 2 000

5887BC 700W

(a) US person
filing this return

led Fore n Partnershi an

(b) Any domeslic
corporation or parinership
controlling or controlled
by the U S person filing
this return

98-1195134

6

rs or Other Related Entities

Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership Enter the totals for each type of
transaction that occurred between the fore n artnership and the persons listed in columns  through (d).

(c) Any other foreign
corporation or partnership
controlling or controlled
by the U S person filing
this return

0179143.00004

(d) Any U S person wilh a
10% or more direct interest
in the controlled foreign
partnership (other than the

U 8. person filing this return)

Form 8865 (2015)
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SCHEDULE O

(Form 8865) (un
P~ Attach to Form

Departmenl of the Treasury .
P Information about Schedule O orm 886

Internal Revenue Senvice
me

ARTZONA STATE UNIVERSITY FOUNDATION
Name of foreign partnership

HELIOS INVESTORS III LP

Transfers Reportable Under Section 6038B

(a) (b) . (c)
Type of Date of Number of Fair market
property transfer items value on date
transferred of transfer
Cash
VAT 1,682,017

Stock, hotes
receivable and
payable, and
other securities

Inventory

Tangible
property
used in trade
or business

Intangible
property

Other
property

Supplemental Information Required To Be Rep

Dispositions Reportable Under Section 6038B
{b)

(a) (c) (d)
Type of Er?tiengfl Date of Manner of
property tragsfer disposition disposition

Transfer of Property to a Foreign Partnership
r section 6038B)

5. See Instructions for Form 8865.
and its

OMB No 1545-1668

201

see instructions):

instructions is at
Filer's num
86-6051042
Reference ons)
98-1195134
(d) Secti (e)704( ) N Percentagt interest
ection c - . ercentage interes
COSE;’; gther allocation Gain rtcragr?gfr:alrzed N in partnership after
method transfer
895
G(e) Deprggiakion (9) D (h)- ti
ain . epreciation
. recapture Gain allocated
recognized by recognized to partner recapture allocated

partnership to partner

by partnership

Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or

section 904(F)(5)(F)?

For Paperwork Reduction Act Notice, see the Instructions for Form 8865.

JSA

5X1920 2 000
5887BC 700W

» ﬁ Yes mNo

Schedule O (Form 8865) 2015

0179143.00004 PAGE 117



ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042
ATTACHMENT 1

HELIOS INVESTORS III LP
FORM 886 PAGE 2 DETAIL

SCHEDULE A-2 - AFFILIATION SCHEDULE
TOTAL ORDINARY FOR

NAME ADDRESS ID NUMBER INCOME OR LOSS PSHP

PAYMENT SOLUTIONS INTERNATIONAL SARL L-2163 98-1293229 X
LUXEMBOURG
LU

ACORN HOLDINGS LIMITED EBENE CYBERCITY, 35 98-1293106 X
MP

ATTACHMENT 1
5887BC 700W 0179143.00004 PAGE 118



- 3865 Return of U.S. Persons With Respect to
orm Certain Foreign Partnerships 201

P Attach to your tax return, )
» Information about Form 8865 and its separate instructions is at www.irs.gov/form8865.

Department of lhe Treasury Information furnished for the foreign partnership's tax year Attachment
Internal Revenue Service b nn 01/01/2015 andendi 12/31/2015 s No 118
Name of person filing this return ntifying number
ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86~6051042
Filer's address (if you are not filing this form with your tax return) A Category of filer (see Categories of Filers in the instruclions and check applicable box(es)).
4
B Filer's tax 07/01/2015 and 06/30/2016
C Filer's share of liabilities: Nonrecourse $ Qualified nonrecourse financing $ Other $
D If filer is a member of a consolidated but not the t, enter the fol information about the parent:
Name EIN
Address
E Check if any excepted s forei financial assets are on this form instructions
F Information about certain other ers see
Check applicable box(es)
(1) Name {2} Address (3} Identifying number Category 1 Category 2
G1 Name and address of foreign partnership 2{a) EIN (if any)
RESOURCE CAPITAL FUND VI LP 98-1091392
C/0 RCF MANAGEMENT LLC, 1400 16TH ST, STE 200 2(b) Reference ID number (see instr)

DENVER, CO 80202
3 Country under whose laws organized

CcJ

4 Dateof 5 Princ place of 6 8a Functional currency  8b Exchange rate

organization busin (see instr.)

UsD

02/21/2013 cJ 1 000000000000
H Provide the following information for the foreign partnership's tax year:
1 Name, address, and identifying number of agent (if any) in the 2 Check if the foreign partnership must file:

United States Form 1042 Form 8804 X Form 1065 or 1065-B

C/0 RCF MANAGEMEMT LLC

1400 16TH ST, STE 200 Service Center where Form 1065 or 1065-B is filed:

DENVER, CO 80202 OGDEN
3 Name and address of foreign partnership's agent in country of 4 a ress of person(s) with custody of the books and
organization, if any s foreign partnership, and the location of such books
c different
5 Were any special allocations made by the foreign partnership? . . . . . . ¢ . v o o h oo n e e e e > Yes No
6 Enter the number of Forms 8858, Information Return of U S Persons With Respect To Foreign Disregarded Entities,
attached to this return (seeinstructions) | . . . . . . . . . . v v v v v e |
7 How is this partnership classified under the law of the country in which it is organized? EXEMPTED LIMITED PARTNERSHIP
8a Does Lhe filer have an interest in the foreign partnership, or an interest indirectly through the foreign partnership, that is a separate
unil under Reg 1 1503(d)-1(b)(4) or part of a combined separate unit under Reg 1 1503(d)-1(b)(4)(ii)? If “No," skip question 8b . . . > Yes No
b If “Yes," does the separate unit or combined separate unit have a dual consolidaled loss as defined in Reg 1 1503(d-1(b)(5Xi?, ., ., . P Yes No

9 Does this partnership meet both of the following requirements?
The partnership's total receipts for the tax year were less than $250,000 and

e The value of the partnership's total assets at the end of the tax year was less than $1 million > Yes No
If "do notcom ete Schedules M-1, and M-2.
Sign Here es perjury, | declare that | have examined this return accompanying schedules and statements, to the best of my knowledge
Only If You it is true, correct, and complete. Declaration of preparer er than general partner or limited liabilily company member) is based on all
ﬁ]iesFr-lltl,r;,gn information of which preparer has any knowledge.
Separately
and Not With
;:‘:J:‘“ Signature of general partner or limited liability company member Date
Print/Type preparer's name Preparer's signature Dale Check if PTIN
Paid self-employed
Preparer Firm's name P> Firm's EIN P>
Use ONly rins address » Phone no
JSA Act and Paperwork Reduction Act see separate instructions. Form 8865 (2015)

5X1910 2 000
5887BC 700W 0179143.00004 PAGE 119



98-1091392

Form 8865 2
boxes that apply to the fi u check
g number (if any) of the ) whose
a Owns a direct interest Owns a constructive interest
Check if Check if
Name Address Identifying number (if any) foreign direct
person
Certain Partners of Foreign Partnership ons
Check If
Name Address Identifying number (if any) foreign
person
Does the hi have other n as a direct  rtner? Yes No
Affiliation Schedule. List all partnerships (foreign or domestic) in which the foreign partnership owns a
direct interest or ind owns a 10% interest.
EIN Total ordinary ~ Checkif
Name Address (if any) income or loss - [0reian

partnership

e
Caution: Include trade or business income and e enses on lines 1a h 22 below. See the instructions for more information
1a Gross receipts or sales 1a
b Less returns and allowances | |, , . . . 1b 1c
2 Costofgoodssold, . .. ....... 2
°E’ 3 Gross profit. Subtract line 2 from line 1¢ 3
S 4 Ordinary income (loss) from other partnerships, estates, and trusts (attach statement), x4
£ 5 Netfarm profit (loss) (attach Schedule F (Form 1040)). . . . . . . .. .. .. .... 5
6 Net gain (loss) from Form 4797, Part Il, line 17 (attach Form 4797) . . . . ... .. 6
7 Other income (loss) (attach statement) L 7
8 Total income Combine lines 3 t h?7
9 Salaries and wages (other than to partners) (less employment credits) 9
2 10 Guaranteed paymentstopartners, . . . . . . . . 0 s e e e 10
£ 11 Repairsandmaintenance . , .. ... ... ... ... ... "
E 12 Baddebts | . ... ... ... 12
13 ReNt e 13
£ 14 Taxesandlicenses. . ... ... ... 14
S 45 Interest. v v v i e 15
E 16a Depreciation (if required, attach Form 4562), . 16a
§ b Less depreciation reported elsewhere on return 16¢c
w 17 Depletion (Do not deduct oil and gas depletion.) 17
é 18 Retirementplans,etc . . ... ... ... ... 18
S 19 Employee benefitprograms ., . . .. ... ... 19
E 20 Other deductions (attach statement) , . . . . . 20
21 Total deductions. Add the amounts shown in the farri  column for lines 9 throu 20 21
22 Ordinary business income (loss) from trade or business activities. Subtract line 21 fromline 8 . . 22
J5A * Form 8865 (2015)
5X1911 2 000

5887BC 700W 0179143.00004 PAGE 120



RESOURCE CAPITAL FUND VI LP 98-1091392

Form 8865 3
Partners’ Distributive s Total amount
1 Ordinary business income (loss) (page 2, line 22) , . , 1
Net rental real estate income (loss) (attach Form 8825) 2
3a Other gross rentalincome (loss), . . ... ....... 3a
b Expenses from other rental activities (attach statement) 3b
¢ Other net rental income (loss). Subtract line 3b from line 3a 3c

m 4  Guaranteed payments , , ., ... 4

2 5 Interestincome ., .. ....... e 5

% 6 Dividends: a Ordinary dividends 6a

= b Qualified dividends 6b

8 7 Royalies, .. ...........

= Net short-term capital gain (loss) (attach Schedule D (Form 1065)) 8

9a Net long-term capital gain (loss) (attach Schedule D 1 9a
Collectibles (28%) gain(loss) . . . ... ... ... 9b
¢ Unrecaptured section 1250 gain (attach statement) 9c
10 Net section 1231 gain (loss) (attach Form 4797) , 10
11 Other income see instructions » 11

2 12 Section 179 deduction (attach Form 4562) 12

,g 13a Contributions , , ., . . ... .. ... ... 13a

g b Investment interest expense, . . . ... .. 13b

3 c Section 59(e)(2) expenditures: (1) Type P (2) Amount P 13c(2

o d Other deductions {see instructions)} Type » 13d
o c">..E 14a Net earnings (loss) from self-employment . | . 14a
Qo b Gross farming or fishingincome , , . . . ... 14b
»EE :

|.u ¢ Gross nonfarmincome. . . . ... ... . ... 14c

15a Low-income housing credit (section 42(j)(5)). 15a

" b Low-income housing credit (other) . ., . ... s, 15b

% ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468 15¢

g d Other rental real estate credits (see instructions) Type P 15d

e Other rental credits (see instructions) Type » 15e

f Other credits (see instructions) Tvpe b 15f
16a Name of country or U.S. possession »

b Gross income from all sources . . . . 16b

g ¢ Gross income sourced at partner level . , |, , .. 16¢

-% Foreign gross income sourced at partnership level

g d Passive calegory P> e General category P> f Other (attach statement) P 16f

s Deductions allocated and apportioned at partner level

= g Interest expense » h Other » 16h

5 Deductions allocated and apportioned at partnership level to foreign source income

E i Passive category P> j General category P> k Other (attach statement) P 16k

£ | Total foreign taxes (check one): b Paid Accrued 161

m Reduction in taxes available for credit (attach statement) 16m
n Other foreign tax information (attach statement)

% o 17a Post-1986 depreciation adjustment, , , , , , , . 17a
SR E b Adjusted gainorloss . . .. ... ........ 17b
E g% ¢ Depletion (other thanoiland gas), . . ... ... 17¢c
E E E d Oil, gas, and geothermal properties - gross income 17d
< é < e Oil, gas, and geothermal properties - deductions , 17e

f Other AMT items (attach statement) 17¢

c 18a Tax-exempt interestincome, , . ... .. .. 18a

-g b Other tax-exemptincome , , , , ... .. .. 18b

E ¢ Nondeductible expenses , , ., .. .. ... 18¢c

& 19a Distributions of cash and marketable securities 19a

E b Distributions of other property , , . . . . .. 19b

o 20a Investmentincome . .. ... ... ... 20a

= b Investmentexpenses | . . ... ...... 20b

© ¢ Other items and amounts (attach statement)
= Form 8865 (2015)
5X1913 2 000

5887BC 700W 0179143 00004 PAGE 121



RESOURCE CAPITAL FUND VI LP

Form 8865 (2015)

98-1091392

Page 4

[N MM Balance Sheets per Books. (Not required if Item H9, page 1. is answered "Yes.")

Beginning of tax year

End of tax year

Assets (a) (b) () (d)
1 Cash. o
2 a Trade notes and accounts receivable ,
b Less allowance for bad debts | |, |, |
3 Inventories . ., ., . ... .....
4  U.S. government obligations , , , , .
5 Tax-exemptsecurites |, , , ., ... .
6  Other current assets (attach statement)
7a Loans to partners (or persons related to
partners) , ., ., .. .. ...
b Mortgage and real estate loans
8 Other investments (attach statement)
9 a Buildings and other depreciable assets
b Less accumulated depreciation
10 a Depletableassets , , ., ... ... L
b Less accumulated depletion , , , . .
11 Land (net of any amortization) , , , .
12 a Intangible assets (amortizable only)
b Less accumulated amortization
13  Other assets (attach statement) , , |
14 Totalassets, , , . ... ... ...
Liabilities and Capital
15 Accounts payable , , , . ., . ....
16 Morigages, noles, bonds payable in less han 1 year
17  Other current liabilities (attach statement)
18  All nonrecourse foans , , _ . , .
19 a Loans from partners (or persons relaled lo pariners)
b Mortgages, noles, bonds payable in 1 year or more
20  Other liabilities (attach statement) | |
21 Partners’ capital accounts | | | |, |
22  Total liabilities and capital . v .+ . .
T Form 8865 (2015)
JSA

5X1914 2,000

5887BC T00W

0179143.00004
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RESOURCE CAPITAL FUND VI LP
Form 8865 (2015)

Balance S for Interest Allocation

1 Total U.S. assets
2 Total foreign assets:
a Passive category
b General category
¢ Other attach
Reconciliation
1, is answered "Yes.")

1 Netincome (loss) per books |
2 Income included on Schedule
lines 1, 2, 3c, 5, 6a,7, 8, 9a, 10
and 11 not recorded on
this year (itemize):
3 Guaranteed payments (other
than health insurance)
4 Expenses recorded on books
this year not included on
Schedule K, lines 1 through
13d, and 16l (itemize):
a Depreciation §
b Travel and entertainment $

5 Add lines 1t Huah 4. |

98-1091392

(a)
Beginning of
tax vear

Income recorded on books this
year not included on Schedule K,
lines 1 through 11 (itemize):

a Tax-exempt interest $

Deductions included on Schedule

K, lines 1 through 13d, and 161 not

charged against book income this

year (itemize): . . ... ... ...
a Depreciation $

Addlines6and?7 . ...
Income (loss) Subtract line 8
fromlined . ... ........

of

(Loss) per Books With Income (Loss) per Return. (Not required if ltem H9, page

Analysis of Partners' Capital Accounts. (Mot re ired if ltem H9 e 1 is answered "Yes."

1 Balance at beginning of year
2 Capital contributed:
a Cash . ....
b Property . ..
3 Netincome (loss) per books . .
4 Other increases (itemize):

5 Add lines 1 thro 4

JSA

5X1915 2 000
5887BC 700w

Distributions: a Cash . . ...
b Property . ..
Other decreases (itemize):

Add lines6and?7 , . ......
Balance at end of year. Subtract
line 8 from line 5

0179143.00004

Form 8865 (2015)
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RESOURCE

Form 8865 (2015

transaction that occurred between the foreign partnership and the persons listed in columns

10

11

12

13

14
15

16
17

18

19
20

21

JSA

ransactions Between Controlled

Transaclions
of
foreign partnership

Sales of inventory

Sales of property rights
(patents, trademarks, etc.)

Compensation rec  ed for
technical, manage
engineering, construction, or
like services . . ... ....

Commissions received | |, , ,
Rents, royalties, and license
feesreceived, . . ... ...
Distributions received ., . . .
Interest received

Other

Add lines 1 thro
Purchases of inventory

Purchases of tangible
property other than inventory

Purchases of property rights
(patents, trademarks, etc.) _ |
Compensation paid for
technical, managerial,
engineering, construction, or
like services

Rents, royalties, and license
fees paid

Distributions paid
Interest paid , .,

lines 10 thro 18

Amounts borrowed (enter
the maximum loan balance
during the year). See

instructions. . . . .. ...
Amounts loaned (enter the

maximum loan balance
during the year) See

5X1916 2 000

5887BC 700W

CAPITAL FUND VI LP

(a)} US person
filing this return

98-1091392

e6

Partnershi and Partners or Other Related Entities
Important: Complete a separate Form 8865 and Schedule N for each controlled foreign partnership. Enter the totals for each type of

(b} Any domestic
corporation or partnership
controlling or controlled
by the U S person filing
this return

through (d)

{c) Any other foreign
corporation or parinership
conlrolling or controlled
by the U S person filing
this return

0179143.00004

{d) Any U S person with a
10% or more direct interest
in the controlled foreign
parlnership (other than the
U S person filing this return)

Form 8865 (2015)
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SCHEDULE O Tra of gn Partn  hip

OMB No 1545-1668

(Form 8865) i B)
o h to | s for Form 8 2@1
ﬂTS,?.’QF’»fQJe?.'JQEle‘iii”” P Information about Schedule O 886 and its rate instructions is at
number
ARIZONA STATE UNIVERSITY FOUNDATION 86-6051042
Name of foreign any) ID number (see instructions)
RESOQURCE CAPITAL FUND VI LP 98-1091392
Transfers Reportable Under Section 6038B
Type of (a) Nurberof  Fair omarket (d) Section 704(c) 0 Percentage interest
ype o umber of air marke ection c - : ercentage interes
property E:rg(:fgfr items value on date Cosé;)srigther allocation Gain I;?grc])gfr;lrzed oM in partnership after
transferred of transfer method transfer
Cash
VAF 1,004,902 245
Stock, notes
receivable and
payable, and
other securities
Inventory
Tangible
property
used in trade
or business
Intangible
property
Other
property
Supplemental Information Required To Be Reported (see instructions
Dispositions Reportable Under Section 6038B
b) (e) . (h)
(a) D (t f (c) (d) Gai Depreciation g D iati
Type of ae o Date of Manner of an recapture Gain allocated eprecialion
original ’ P . " recognized by ized recapture allocated
praoperty transfer disposition disposition partnership b\se;;r%rrm]:eerhip to partner to partner
Is any transfer reported on this schedule subject to gain recognition under section 904(f)(3) or
section 904(fY(5WFY? i e e e 4 Yes X| No
For Paperwork Reduction Act Notice, see the Instructions for Form 8865 Schedule O (Form 8865) 2015

JSA

5X1920 2 000
5887BC 700w 0179143.00004
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FINAL

OMB No 1545-0704

5471 Information Return of U.S. Persons With Respect
Form To Certain Foreign Corporations

{Rev December 2015) » For more information about Form 5471, see www.irs.gov/form5471

Department of the Treasury  Information furnished for the foreign corporation's annual accounting period (tax year required by Attachmenl

Intemal Revenue Service section 89 instructi 01/01/2015 , and 12/31/2015 Sequence No 121
Name of person filing this return A ldentifying number

ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042

Number, street, and room or suite no (or P,O. box number if mail is not delivered to street address) B Category of filer (See instructions Check applicable box(es)):

P O BOX 2260 2 3 4 5

City or lown, state, and ZIP code C Enter the total percentage of the foreign corporalion's voting

TEMPE A7Z 85280 stock you owned al lhe end of ils annual accoun NONE o
Filer's lax year beginning 07/01/2015 and ending 06/30/2016

D Check if any excepted specified foreign financial assets are reported on this form (see instructions)
E Person(s) on whose behalf this information return is filed:
(4) Check applicable box(es)

Lifyi b
(1) Name (2) Address (3) Identifying number Shareholder  Officer Director

Important: Fill in all applicable lines and schedules. All information must be in English. All amounts must be stated in
U.S. dollars unless otherwise indicated.

1a Name and address of foreign corporation b(1} Employer identification number, if any

HARD ASSETS 2X FUND LTD FOREIGNUS

C/0 OGIER FID SERVICES LTD 89 NEXUS WY b(2) Reference ID number (see inslructions)
CJ12232004

CAMANA BAY, GRAND CAYMAN KY1-9007 CJ
¢ Country under whose laws incorporated

CAYMAN ISLANDS

d Date of incorporation g Principal business activily h Functional currency
12/23/2004 CcJ 523900 INVESTING UsD
2 Provide the foliowin information for the n corporation's accounting period stated above.
a Name, address, and identifying number of branch office or agent (if any) in the blfa US income lax return was filed, enter:

United Slates
(i) U S income tax paid

i) Taxable income or (I
(i) Taxable (loss) (after all credits)

¢ Name and address of foreign corporalion's slatutory or resident agent in country d Name and address (including corporate department, if applicable) of person (or
of Incarporation persons) with custody of the books and records of the foreign corporation, and
the localion of such books and records, if different

Stock of the Fore nC on
(b) Number of shares issued and outstanding
(a) Description of each class of stock (i) Beginning of annual (i) End of annual
accounting period accounting period
37.618.398
For Paperwork Reduction Act Notice, see instructions Form 5471 (Rev 12-2015)

JSA
5X1660 3 000
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Form 5471

(a) Name, address, and identifying

ARIZONA STATE UNIV FOUNDATION

12-2015)
U.S. Shareholders of Co

number of shareholder

CTL.ASS A SERTRS &

P O BOX 2260

TEMPE AZ 85280

-60

Income Statement see instructions

ration see nstructions
(b) Description of each class of stock held by
shareholder Note: This description should
malch the corresponding description enlered in
Schedule A, column (a).

2

(c) Number of (d) Number of (e) Pro rata share

shares held at shares held at of subpart F
>eginning of annua end of annual income {enter as
accounting period  accounting period

30,000 NONE
0.00

Important: Report all information in functional currency in accordance with U.S. GAAP. Also, report each amount in U.S.
dollars translated from functional currency (using GAAP translation rules). However, if the functional currency is the U.S.
dollar, complete only the U.S. Dollars column. See instructions for special rules for DASTM corporations.

1a

Income
Do AW N

o o

10
11a

12
13
14
15
16

Deductions

17
18

19
20
21

Net Income

JSA
5X1661 3 000

Gross receipts or sales
Returns and allowances
Subtract line 1b from line 1a

Costof goodssold |, , ., ., .....
Gross profit (subtract line 2 from line 1c)
DiVidendS ...............
Interest

Gross royalties and license fees

Net gain or (loss) on sale of capital assets
Other income (attach statement) , | .
Total income lines 3 throu
Compensation not deducted elsewhere

Rents

Depletion

Taxes (exclude provision for income, war profits, and excess profits taxes) _*_ ;

Other deductions (attach statement - exclude provision for income, war

ATTACHMENT, 2

profits, and excess profits taxes)
Total deductions (add lines 10 through 16)

Net income or (loss) before extraordinary items, prior period
adjustments, and the provision for income, war profits, and excess

profits taxes (subtract line 17 from line 9)

Extraordinary items and prior period adjustments (see instructions) * *,
Provision for income, war profits, and excess profils taxes (see instructions)

Current vear net income or (loss) per books (combine lines 18 through 20) , . .

* Eakad * Kk Kk

5887BC 700W

1a
ib
1c
2
3
4
5
6a
6b

10
11a
11b

12

13

14

15

16
17

18
19
20
21

Functional Currency

U.S. Dollars

454,537
454,537

-454,537

~454,537
Form 547 (Rev 12-2015)
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Form 5471 (Rev 12-2015)
Incom War

(a)

Name of country or U S possession

us

Total
Balance Sheet

and Excess Profits Taxes Paid or Accrued

(b)

In foreign currency

instructions
Amount of tax

()

Conversion rate

>

(d)

InU S dollars

Important: Report all amounts in U.S. dollars prepared and translated in accordance with U.S. GAAP. See instructions

for an exception for DASTM corporations.

Assets

Inventories

Other current assets (attach statement), , , . .
Loans to shareholders and other related persons
Investment in subsidiaries (attach statement), ,

Other investments (attach statement)

W N g AW

a Buildings and other depreciable assets , , , . .
b Less accumulated depreciation
9a

b Less accumulated depletion

Depletable assets

10  Land (net of any amortization) , ., , ., , . ... ..
11 Intangible assets:
Goodwill

Organization costs

o o

o

Patents, trademarks, and other intangible assets , ,

[=3

Less accumulated amortization for lines 11a, b, and ¢

12  Other assets (attach statement)

13  Total assets

ATTACHMENT, 3

ATTACHMENT. 4

Liabilities and Shareholders' Equity

14  Accounts payable

15  Other current liabilities (attach statement) , . . , .,
16  Loans from shareholders and other related persons ,
17  Other liabilities (attach statement)
18  Capital stock:

Preferred stock

Common stock

19  Paid-in or capital surplus (attach reconciliation) , , ,
20 Retained earnings

21 Less cost of treasury stock

22  Total liabilities and shareholders'

JSA
5X1662 3 000

5887BC T700W

ATTACHMENT. 5

ATTACHMENT. 6

(a)
Beginning of annual
accounting period

1 39,384
2a 2,334,600
2b

3

4

5

[ 32,776,485
7

8a

8b )
93

T '
10

11a

11b

11c

11d (

12 21,830
13 35,172,309
14 2,186,912
15

16

17 190, 437
18a

18b 376
19 37,785,128
20 -4,990, 544
21 ( )
22 35,172,309

(b)

End of annual
accounting period

61 500
NONE

61,500

NONE

61,500

NONE
NONE
NONE

61 500

Form 5471 (Rev. 12-2015)

0179143.060004

PAGE 107



Form 5471

F~S

Other Information

<
1]
»
=z
=)

1 During the tax year, did the foreign corporation own at least a 10% interest, directly or indirectly, in any foreign
PAMNEISIID? &\ v v v v o e e e e e e e e e e e e e e e e e e ATCH. 7
If "Yes," see the instructions for required statement.

2 During the tax year, did the foreign corporation own an interestinanytrust? . . . . . .. v v o v o v 000w

3 During the tax year, did the foreign corporation own any foreign entities that were disregarded as entities separate
from their owners under Regulations sections 301 7701-2 and 301 7701-3 (see instructions)? . . . . . . . . . . .
If "Yes," you are generally required to attach Form 8858 for each enlity (see instructions)

4 During the tax year, was the foreign corporation a participant in any cost sharing arrangement? . . . . . . . . . . .
During the course of the tax year, did the foreign corporation become a participant in any cost sharing arrangement?.

6 During the tax year, did the foreign corporation participate in any reportable transaction as defined in Regulations
section 1B8011-47 . . . L L L . i e e e e e e e e e e e e e e e e e e e e e e e e s
If "Yes," attach Form(s) 8886 if required by Regulations section 1.6011-4(c)(3)(i}(G)

7 During the tax year, did the foreign corporation pay or accrue any foreign tax that was disqualified for credit under
section 901(m)?

8 During the tax year, did the foreign corporation pay or accrue foreign taxes to which section 909 applies, or treat

bl Be<l b b [

O OO do e

forei  taxes that were usl ended under section 809 as no
Current Earnings and Profits (see instructions)
Im ortant: Enter the amounts on lines 1 th 5c in functional currenc
1 Current year net income or (loss) per foreign books of account | 1

2 Net adjustments made to line 1 to
determine current earnings and profits Net Net

according to U.S financial and tax Additions Subtractions
accounting standards (see instructions)

Capital gains or losses

Depreciation and amortization
Depletion

Investment or incentive allowance
Charges to statutory reserves |, , ,
Inventory adjustments

Taxes

ST S 0o a0 T W

Other (attach statement) , , , , .,

3 Total net additions ,

Total net subtractions

5a Current earnings and profits (line 1 plus line 3 minuslined) . . . . . ... ... ... .. .. 5a
b DASTM gain or (loss) for foreign corporations that use DASTM (see instructions) . . . . . . . . 5b
¢ Combine lines 5a and 5b 5¢c -4 4 57

Current earnings and profits in U.S. dollars (line 5c¢ translated at the appropriate exchange rate as

defined in section 989(b) and the related regulations (see instructions)) 5d
Enter exchange rate used for line 5d P>

Summa of Shareholder's Income From Fore nC oration see instructions

If item E on page 1 is completed, a separate Schedule | must be filed for each Category 4 or 5 filer for whom reporting is furnished on
this Form 5471 This schedule | is being completed for:

Name of U S shareholder » AR T FOUND lde number P -6 51042
1 Subpart F income (line 38b, Worksheet Ain the instructions), , , , ., . . . . ... v oo v 1
2 Earnings invested in U.S. property (line 17, Worksheet B in the instructions), , , , . .. ... ... ...
3 Previously excluded subpart F income withdrawn from qualified investments (line 6b, Worksheet C in the instructions) 3
4 Previously excluded export trade income withdrawn from investment in export trade assets (line 7b,
Worksheet D in theinstructions) . ., . . ., . . . . . i i i e e e 4
5 Factoring iNCOMe | . | . . . .\ i it i et s e e e e e e e e e e e e e 5
6 Total of lines 1 through 5. Enter here and on your income tax return. See instructions , . . . . .. .. .. 6
7 Dividends received (translated at spot rate on payment date under section 988(b)(1)) 7
8 Exchan or on a distribution of taxed income T 8
Yes No
e Was any income of the foreign corporation blocked? . ., . ... .. .. X
Did any such income become unblocked during the tax year (see section 964(b))?
If the answer to either question is "Yes," attach an explanation
J5a Form 5471 (Rev 12-2015)

5X1663 3 000
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86-6051042
SCHEDULE J Ac ated Earnings and P ts (E&P)
(Form 5471) ntrolled Foreign Cor  ation OMB No 1645-0704

(Rev December 2012) . P R R .
» Information about Schedule J (Form 5471) and its instructions is at www.irs.gov/form5471.

Department of the Treasury
Internal Revenue Service » Attach to Form 5471.

Name of person filing Form 5471 Identifying number

UNIVERSITY NEW -6051042
Name of corporation EIN (if any) Reference ID number (see instructions)

FOREIGNUS €J12232004
S 2X

(a) Post-1986 (b) Pre-1987 E&P {c) Previously Taxed E&P (see instructions) (d) Total Section
Important: Enter amounts in Undistributed Eamnings Not Previously Taxed Ammo:o:w 959(c)(1) and (2) balances) 964(a) E&P
functional currency {post-86 section (pre-87 section (i} Earnings Invested «_c_ ngs d (combine columns

. n ss P (iii) Subpart F Income
959(c)(3) balance) 959(c)(3) balance) in U.S. Property Assets and

1 Balance at of -7 368 545 368 545
Current E&P
b Curre deficit in E&P 454 537

3 Total current and accumuiated

E&P not previously taxed {line 1

line 1 minus line 2b -2 873 082

4 Amounts included under section 951(a)

or reclassified under section 959(c) in

current year
5a Actual distributions or

reclassifications of

previously taxed E&P

b  Actual distributions of
nonpreviously taxed E&P

6a Balance of previously taxed
E&P at end of year (line 1 plus
line 4. minus line 5a

b Balance of E&P not previously

taxed at end of year (line 3

minus line  minus line 5b -2 823 082
7 Balance at end of year. (Enter

amount from line 6a or line 6b,
whichever is applicable.) 5 423 082

For Paperwork Reduction Act Notice, see the Instructions for Form 5471 Schedule J (Form 5471) (Rev 12-2012)
JsA
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SCHEDULE M Transactions Between Controlled Foreign Corporation

(‘53”5‘95;1;12 2012) and Shareholders or Other Related Persons OME No 1545.0704
of the » Information about Schedule M (Form 5471) and its instructions is at www irs.gov/form5471

Name of person filing Form 5471 num
Z T TE ATION

Name of foreign corporation EIN (if any) Reference ID number (see instruclions)

HARD ASSETS 2X FUND LTD FORE 12232004

Important: Complete a separate Schedule lype of transaction that occurred during
the annual accounting period between the foreign corpora All amounts must be stated in U S.
dollars translated from functional currency at the average See instructions

Enter the relevant functional ¢ and the exchange rate used th hout this schedule P> UsD

10% ormore U S

9
shareholder of (f) 10% or more U S

(c) Any domestic (d) Any other foreign
o) Tt OUS puson g PSS sl commeled ooy
foreign corporation filing this retumn by U S. person filing by US person filing c?ggodaéloge(rggneglzngn controlling the
this return this return this foreign corporation
1 Sales of stock in trade (inventory)
2 Sales of tangible property other
than stockintrade . .. .. .
3 Sales of property rights
(patents, trademarks, etc.) . .
4 Platform contribution transact
payments received . . . . .
5 Cost sharing transaction pay-
ments received . . . . . ...
6 Compensation received for tech-
nical, managerial, engineering,
construction, or like services , .
7 Commissions received., . . . .
8 Rents, royalties, and license
feesreceived . . . . . . ...

9 Dividends received (exclude
deemed dislributions  under
subpart F and distributions of
previously laxed income), . . .

10 Interestreceived. . . . . . ..
11 Premiums received for insurance
OF rEINSUranCe. . . « v « « +
12
13 Purchases of stock in rade (inventory)
14 Purchases of tangible property
other than stock in trade. . . .
15 Purchases of property rights
(patents, trademarks, etc ) . . .
16 Platform contribution transact
paymentspaid . . . .. ...
17 Cosl sharing lransaction paymenls paid .
18 Compensation paid for tech-
nical, managerial, engineering,
construction, or like services , .
19 Commissionspaid. . . . .. .
20 Rents, royalties, and license fees paid
21 Dividends paid . . ... ...
22 Interestpaid . ... .....
23 Premiums paid for insurance or reinsuran
24 Add lines 13 th h 23
25 Amounts borrowed (enter the
maximum loan balance during
the year) - see instructions | | ,
26 Amounts loaned (enter the
maximum loan balance during
the year) - see instructions

For Paperwork Reduction Act Notice, see the Instructions for Form 5471 Schedule M {(Form 5471) (Rev 12-2012)
JSA
5X1664 1 000
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SCHEDULE O Organi
(Form 5471) Co

(Rev December 2012}

Department of the Treasury
Inlernal Revenue Service

Name of person filing Form 5471

Z IVER ITY FOU

Name of foreign corporalion

HARD ASSETS 2X FUND LTD

or Foreign
on and
0s

OMB No 1545-0704

Information about Schedule O (Form 5471) and its instructions is at www.irs.gov/form5471

Attach to Form
Identifying number

NEW
EIN (if any)

FOREIGNUS

Reference ID number (see instruclions)

Important: Complete a separate Schedule O for each foreign corporation for which information must be reported

To Be Com eted U.S.

(a)
Name of shareholder for whom

Address of shareholder

cers and Directors

(b) (c) {d)
Identifying number Date of original
of shareholder 10% acauisition

Dale of additional

To Be Com eted by U.S. Shareholders

Note: If this return is required because one or more shareholders became U.S. persons, attach a list showing the names
of such persons and the date each became a U.S. person.

Section A-G

(a)
Name, address, and identifying number of
shareholder(s) filing Lhis schedule

Shareholder Information

(b) v

) . - . Date (if any) shareholder
For shareholder’s latest U.S income tax return filed, indicate: last filed informalion

(3) return under section
Internal Revenue Service Center 6046 for the foreign

where filed
ASU FOUNDATION 86-60510 2
P O BOX 2260
TEMPE, AYZ 85280 990T 11/15/2015 E-FILED
Section B - U.S. Persons Who Are Officers or Directors of the Forei on
(a) (b) (c) appro-
Name of U S officer or director Address Social security number priate
Ofcr Dr
Section C - uisition of Stock
(e)
(b) (c) (d) Number of shares acquired
(a) cl Method of
- ) ass of stock Date of ethod o 1 2 3
Name of sharenolder(s) filing this schedule acquired acquisition acquisition (1) (2) (3)

For Paperwork Reduction Act Notice, see the Instructions for Form 5471

JSA

5X2763 1000

5887BC 700W

Directl Indirectly Constructivel
y y

Schedule O (Form 5471) (Rev 12-2012)
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Schedule O Form 5471 12-201 2
(f (g

Amount paid or value given Name and address of person from whom shares were acquired

Section D — Disposition of Stock

() (@ (e)

Name of shareholder disposing of {b) {c) Melhod of
slock Class of stock Date of disposition of disposition (1) (2) (3)
Directly Indirectly
5U A SERIES 5 10/01/2015 REDEMPTION 30,000
U] (9)
Amount received Name and address of to whom disposition of stock was made

HARD ASSETS 2X FUND LTD
22,608,774 C/0 OGIER FID SERV LTD 88 NEXUS WY CAMANA BAY GRAND CAYMAN CJ KY1-9007

Section E — Organization or Reorganization of Foreign Corporation

(a) (b) (c)

Name and address of transferor Identifying number (if any) Date of transfer

(d) (e)
Assets transferred to foreign corporalion Description of assets transferred by, or notes or
P db X :
) (2) (3) securities issued by, foreign corporation

- f Adjusled basis (if transferor was
Description of assets Fair market value US person)

Section F — Additional Information

(a) If the foreign corporation or a predecessor US corporation filed (or joined with a consolidated group in filing) a US income tax return for
any of the last 3 vyears, attach a statement indicating the year for which a return was filed (and, if applicable, the name of the corporation filing
the consolidated return), the taxable income or loss, and the U.S. income tax paid (after all credits)
(b) List the date of any reorganization of the foreign corporation that occurred during the last 4 years while any US person held 10% or
more in value or vote (directly or indirectly) of the corporation's stock P>
(c) If the foreign corporation is a member of a group constituting a chain of ownership, attach a chart, for each unit of which a shareholder
owns 10% or more in value or voting power of the outstanding stock. The chart must indicate the corporation's position in the chain of
ownership and the percentages of stock ownership (see instructions for an example)

Schedule O (Form 5471) (Rev 12-2012)

JSA
5X2764 1 000

5887BC 700W 0179143.00004 PAGE 112



ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW
HARD ASSETS 2X FUND LTD

FORM 5471, PAGE 2 DETAIL

SCH C, LINE 16 - OTHER DEDUCTIONS

MANAGEMENT FEE
PROFESSIONAL FEES
ADMIN FEES

OTHER OPERATING FEES

TOTAL

5887BC T700W

86-6051042

ATTACHMENT 2

325,390.
84, 945.
35,804,

8,398.

454,537,

ATTACHMENT 2

0179143.0000
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ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW
HARD ASSETS 2X FUND LTD

FORM 5471, PAGE 3 DETAIL

SCH F, LINE 6 - INVESTMENT IN SUBSIDIARIES

HARD ASSETS 2X MASTER FUND LTD

TOTALS

SCH FF, LINE 12 - OTHER ASSETS

OTHER ASSETS

TOTALS

SCH F, LINE 17 - OTHER LIABILITIES

ACCRUED MANAGEMENT FEE
OTHER ACCRUED EXPENSES

TOTALS

SCH F, LINE 19 - PAID-IN OR CAP SURPLUS

OTHER APIC

TOTALS

5887BC T700W

BEGINNING

86-6051042

ENDING

US CURRENCY

US CURRENCY

32,776,495.

ATTACHMENT 3

NONE

32,776,495,

21,830,

ATTACHMENT 4

NONE

21,830,

ATTACHMENT 5

134,978, NONE
55,459, 61,500.
190,437, 61,500
ATTACHMENT 6
37,785,128, NONE
37,785,128 -
ATTACHMENT (S) 3,4,5,6
0179143.0000 PAGE 114



ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW
HARD ASSETS 2X FUND LTD

FORM 5471, PAGE 4 DETAIL

SCH G, LINE 1 - 10% OWNED FOREIGN PARTNERSHIPS

PARTNERSHIP NAME = FEIN RETURN FILED TAX MATTER PARTNER

UARD AGEETE 2X MASTEZIR FUND LTD 98-0465883 1045 JOHN CRIMMINS

5887BC 700W

86-6051042

ATTACHMENT 7

TAY YR BEG TAX YR END

01,01/2015 12/31/201%

ATTACHMENT 7

0179143.0000
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w471

{Rev December 2015)

Department of the Treasury
Internal Revenue Service section 898 nin

Name of person filing this return

ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW

Information Return of U.S. Persons With Respect
To Certain Foreign Corporations

P For more information about Form 5471, see www.irs.gov/form5471

Information furnished for the foreign corporation’s annual accounting period (tax year required by
01/01/2015

OMB No 1545-0704

Attachment
andendin 12/31/2015 Sequence No 121
A ldentifying number
86-6051042

Number, street, and room or suite no. (or P O box number if mail is not delivered to slreet address) B Category of filer (See instruclions. Check applicable box(es)):

P.O BOX 2260

City or lown, stale, and ZIP code
TEMPE AZ
07/01/2015

85280

Filer's 1ax year beginning and ending

2 3 4 5
C Enter the total percentage of the foreign corporation's voting

slock owned at lhe end of ils annual 10 7000 %

06/30/2016

D Check if any excepted specified foreign financial assets are reported on this form (see instructions)

E Person(s) on whose behalf this informalion return is filed:

(1) Name

(2) Address

(4) Check applicable box(es)

3) Identifying number
(3) Identifying Shareholder

Officer Director

Important: Fill in all applicable lines and schedules. All information must be in English. All amounts must be stated in

U.S. dollars unless otherwise indicated.
1a Name and address of foreign corporation

ARROWPOINT GLOBAL OPPORTUNITY FUND LTD

C/0 INTERTRUST CORP SERVICES LTD 190 ELGIN AVENUE

GEORGE TOWN, GRAND CAYMAN KY1-9005 CJ

d Date of incorporation e Principal place of business

11/12/2014 cJ

523900

b(1) Employer identification number, if any
98-1204876

b{2) Reference ID number (see instructions)

¢ Country under whose laws incorporated
CAYMAN ISLANDS
g Principal business activity h Functional currency

usD

TUVESTING

2 Provide the following information for the foreign corporation's accounting period stated above.

a Name, address, and identifying number of branch office or agent (if any) in the
Uniled Slates

¢ Name and address of foreign corporalion's slatutory or resident agent in country
of incorporation

INTERTRUST CORPORATE SERVICES (CAYMAN)LTD
190 ELGIM AVENUE KY1-9005

GEORGE TOVIN GRAND CAYMAN CJ
Stock of the Fore nC ration

(a) Description of each class of stock

For Paperwork Reduction Act Notice, see instructions.

JSA
5X1660 3 000

5887BC 700W

bIfaUS income lax return was filed, enler:

(i) U S income tax paid

i) Taxable income or (loss
® (toss) (after all credits)

d Name and address (including corporate department, if applicable) of person (or
persons) with custody of the books and records of the foreign corporation, and
the location of such books and records, if different

(b) Number of shares issued and outslanding

(i) End of annual
accounting period

(i) Beginning of annual
accounting period

60.339 7

Form 5 71 (Rev 12-2015)

0179143.00004 PAGE 1



Form 5471 (Rev 12-201

U.S. Shareholders Fore

(
(a) Name, address, and identifying
number of shareholder

ARTZONA STATE UNIV TOUNDATION COMMON
PO ROX ZVR0
LEMDE A% 852817

-6

n on see instructions
b) Descriplion of each class of stock held by
shareholder Note: This description should

match the corresponding description entered in

Schedule A, column (a)

Income Statement (see instruc ns
Important: Report all information in functional currency in accordance with U.S. GAAP. Also, report each amount in U.S.

dollars ted from functi cu (using
dollar, te only the U.S. ars n. See i
1a  Gross receipts or sales 1a
Returns and allowances |, | 1b
¢ Subtract line 1b from line 1a 1c
2 Cost of goods sold .
g 3 Gross profit (subtract line 2 from line 1c)
S 4 Dividends, . ... .........
£ 5 Interest
6a Grossrents | , | a
b Gross royalties and license fees 6b
7 Net gain or (loss) on sale of capital assets 7
8 Other income (attach statement) | | | .
9 Total income d lines 3 throu h
10 Compensation not deducted elsewhere |, . . . . . ... ..... 10
192 ReNtS | 11a
@ b Royalties andlicensefees | | . ., . . . . . . 0 0 0t e e 11b
S M2 Mnlerest, L 12
5 13 Depreciation not deducted elsewhere | | . , . . ... ... .... 13
3 14 Depletion, | L 14
8 15 Taxes (exclude provision for income, war profits, and excess profits taxes) _*. .15
16 Other deductions (attach statement - exclude provision for income, war
profits, and excess profits taxes) , , | ATTACHMENT 1 ... 16
17 Total deductions (add lines 10 through 18). . . . . . . . . . . . .. 17
o 18 Net income or (loss) before extraordinary items, prior period
£ adjustments, and the provision for income, war profits, and excess
§ profits taxes (subtract line 17 fromline9) , ., ., . . . .. .. ... 18
- 19 Extraordinary items and prior period adjustments (see instructions) * *, 19
§ 20 Provision for income, war profits, and excess profits taxes (see instructions) _* _* _* 20
21 Current vear net income or {loss) per books (combine lines 18 through 20} , . . 21
* * K * Kk Kk
JSA

5X1661 3 000

5887BC 700W

Functional Currency

2

{c) Number of
shares held at
oeginning of annua
accounting period

(d) Number of

shares held at

end of annual
accounting period

) Pro rata share
of subpart F
income (enler as

5,619

9,901

slation rules). However, if the functional currency is the U.S.
s for special rules for DASTM corporations.

U.S. Dollars

1,012,666
1,012,666

-1 012 666

-1,012, 666
Form 5 7 (Rev 12-2015)

0179143.00004 PAGE 2



Form 5471 12-2015
Incom War Profits and Excess Profits Taxes Paid or Accrued see instructions

(a)

Name of country or U S possession

Us.

8 Total

Balance Sheet

In foreign currency

Important: Report all amounts in U.S. dollars prepared and translated in accordance with U.S. GAAP. See instructions
for an exception for DASTM corporations.

9a

10
11

12

13

14
15
16
17
18

19
20
21

22

JSA

0 N o g A oW

a o6 T w

Assets

Inventories

Other current assets (attach statement), , . . .
Loans to shareholders and other related persons
Investment in subsidiaries (attach statement), ,
Other investments (attach statement)

Buildings and other depreciable assets , | . . .
Less accumulated depreciation

Depletable assets
Less accumulated depletion
Land (net of any amortization)
Intangible assets:

Goodwill

Qrganization costs

Patents, trademarks, and other intangible assets , .,
Less accumulated amortization for lines 11a, b, and ¢

Other assels (attach statement)

Total assets

Liabilities and Shareholders' Equity

Accounts payable

Other current liabilities (altach statement) , , , .
Loans from shareholders and other related persons
Other liabilities (attach statement)

Capital stock:

Preferred stock . , ., . . . ...

Common stock

Paid-in or capital surplus (attach reconciliation) , ,
Retained earnings

Less cost of treasury stock

Total liabilities and shareholders'

5X1662 3 000

5887BC 700W

ATTACHMENT, 3

11a
11b
11¢
11d
12

13

14
15
16
17

1Ra

18h
19
20
21

22

3

Amount of tax

() (d)

Conversion rate In US dollars
>

(a) (b)
Beginning ol annual End of annual
accounling period accounling period

101

93,923,641

93,923,742

999 978

82,929,540
9,994,221

93,923,742
Form 5471 (Rev 12-2015)

0179143.00004 PAGE 3



Form 5471 Rev 12-20

Other Information

1 During the tax year, did the foreign corporation own at least a 10% interest, directly or indirectly, in any foreign
Partnership? . . o o L L L e e e e e e e e e e e e e e e e e e e e e e e e e
If "Yes," see the instructions for required statement.

2 During the tax year, did the foreign corporation own an interestin anytrust? . . . . . . . . . . . v v v v v 4.

3 During the tax year, did the foreign corporation own any foreign entities that were disregarded as entities separate
from their owners under Regulations sections 301.7701-2 and 301.7701-3 (see instructions)? . . . . .. .. ..
If "Yes," you are generally required to attach Form 8858 for each entity (see instructions).

4 During the tax year, was the foreign corporation a participant in any cost sharing arrangement? , . . . . . .. ..

5 During the course of the tax year, did the foreign corporation become a participant in any cost sharing arrangement?

6 During the tax year, did the foreign corporation participate in any reportable transaction as defined in Regulations
section 1.6011-47 . L L L o L e e e e e e e e e e e e e e e e s
If "Yes," attach Form(s) 8886 if required by Regulations section 1 6011-4(c)(3)(i)(G).

7 During the tax year, did the foreign corporation pay or accrue any foreign tax that was disqualified for credit under
LY=o o T T (o 1

8 During the tax year, did the foreign corporation pay or accrue foreign taxes to which section 909 applies, or treat
forei  taxes that were sus  ded under section 909 as no lon

Current Earnings and Profits (see instructions)

Im ortant: Enter the amounts on lines 1 5c in functional

1 Current year net income or (loss) per foreign books of account

2 Net adjustments made to line 1 to

[+
d
e
f Inventory adjustments
g
h

determine current earnings and profits Net Net

according to U S financial and tax Additions Subtractions
accounting standards (see instructions):

Capital gains or losses

a
b Depreciation and amortization

Depletion

Investment or incentive allowance
Charges to statutory reserves , , |

Taxes

Other (attach statement)

Total net additions

5a Current earnings and profits (line 1 plus line 3 minuslined) , , . .. ... ...
b DASTM gain or (loss) for foreign corporations that use DASTM (see instructions) , 5b
c Combine lines 5a and 5b 5c

d Current earnings and profits in U S dollars (line 5c¢ translated at the appropriate exchange rate as

defined in section 889(b) and the related regulations (see instructions)) ., . . . ... .. ... 5d
Enter exchange rate used for line 5d »>
Summary of Shareholder's Foreign Corporation (see instructions)

i

Yes No
X
X
-1 012

If item E on page 1 is completed, a separate Schedule | must be filed for each Category 4 or 5 filer for whom reporting is furnished on
this Form 5471 This schedule | is being completed for:

Name of U S. shareholder > ART ZONA STATE UNIVERSITY FOUND ldent number P

1
2
3
4

@ N O O,

Subpart F income (line 38b, Worksheet A in the instructions), . . . . . . . v v v v v e e e e n e e oo 1
Earnings invested in U S property (line 17, Worksheet B in the instructions), , , . . . .. .. .. .. .. 2
Previously excluded subpart F income withdrawn from qualified investmenls (line 6b, Worksheet C in the instructions) 3
Previously excluded export trade income withdrawn from investment in export trade assets (line 7b,

Worksheet D in theinstructions) . . . . . . . . . . .. e e 4
Factoringincome ., . . L . . L L L e e e e e e e e e e e e e e e 5
Total of lines 1 through 5. Enter here and on your income tax return. See instructions , , , . ., . .. ... 6
Dividends received (translated at spot rate on payment date under section 989(b)(1)) . . . . . . . . . . . 7
Exchan or on a distribution of taxed income 8

Was any income of the foreign corporation blocked?

Did any such income become unblocked during the tax year (see section 964(b))?

If the answer to either question is "Yes," attach an explanation.

JSA

5X1663 3 000

5887BC 700W 0179143.00004 PAGE 4

Form 5471 (Rev 12-2015)



86-6051042

SCHEDULE J Ac ated Earnings and P ts (E&P)
(Form 5471) ntrolled Foreign Cor  ation OMB No. 1645-0704

(Rev December 2012)

Department of the Treasury » Information about Schedule J (Form 5471) and its instructions is at www.irs.gov/form5471
Internal Revenue Service p Attach to Form 5471.
Name of person filing Form 5471 Identifying number
ARIZONA 5TA FOR & NEW 86-6051042
Name of foreign corporation EIN (if any} Reference ID number (see instructions)

ITY FUND LTD Hmienase
(a) Post-1986 (b) Pre-1987 E&P {c) Previously Taxed E&P (see instructions) (d) Total Section
et ; ; sections 959(c)(1) and (2} balances
Important: Enter amounts in Undistributed Earnings Not Previously Taxed ( . ( .x ) | A»va ) 964(a) E&P
jonal - i - i i i i) Earnings Investe ;
functional currency (post-86 section (pre-87 section [0} .mmS_:@m Invested n Excoss Passive (i) Subpart F Income (combine columns
959(c)(3) balance) 959(c)(3) balance) in U S. Property Assets and

1 Balance atbe inmi of NONE
2a E&P
b Current ar 1 012.666

3 Total current and accumulated

E&P not previously taxed (line 1

1 minus line 2b -1 012.666

4 Amounts included under section 951(a)

or reclassified under section 959(c} in

current
5a Actual distributions or

reclassifications of

previously taxed E&P

b Actual distributions of
nonpreviously taxed E&P

6a Balance of previously taxed
E&P at end of year (line 1 plus
line 4 minus line 5a

b Balance of E&P not previously
taxed at end of year (line 3
minus line 4 minus line 5b -1 019 666

7 Balance at end of year (Enter
amount from line 6a or line 6b,

whichever is applicable ) s es

For Paperwork Reduction Act Notice, see the Instructions for Form 5471 Schedule J (Form 5471) (Rev 12-2012)
JsA

5X1665 1 000

5887BC 700W 0179143.00004 PAGE 5



SCHEDULE O Organi or Foreign
(Form 5471) Co on and

(Rev December 2012) os

Information about Schedule O (Form 5471) and its instructions is at www.irs.gov/form5471

OMB No 1545-0704

Depariment of the Treasury
Inlernal Revenue Service

Name of person filing Form 5471 Identifying number

IZONA STATE IVER ITY F DATIT FOR A NE -6051
Name of foreign corporation EIN {(if any) Reference ID number (see inslructions)
ARROWPOINT GLOBAL OPPORTUNITY FUND LTD 98-1204876

Important: Complete a separate Schedule O for each foreign corporation for which information must be reported

ToBe Com eted U.S. Officers and Directors
(b) o) (d)
Name of shareholder for whom Address of shareholder Identifying number Date of original Dale of additional
uisition information is of shareholder 10% acquisition 10%

To Be Completed by U.S. Shareholders
Note: If this return is required because one or more shareholders became U.S. persons, attach a list showing the names
of such persons and the date each became a U.S. person.
Section A - General Shareholder Information
(b) (©)

Dale (if any) shareholder

(a) For shareholder's latest U.S. income tax return filed, indicate: last filed information
Name, address, and identifying number of (2) (3) return under section
shareholder(s) filing this schedule Date return filed Internal Revenue Service Center 6046 for the foreign
where filed
ASU FOUNDATION 86-60510 2
P O. BOX 2260
TEMPE, AZ 85280 990T 11/15/2015 Ogden, UT 11/15/2014
Section B - U.S. Persons Who Are Officers or Directors of the Forei n oration
(a) (b) (c) apprlo-
Name of U S. officer or director Address Social security number priete
Ofcr Dr
Section C - isition of Stock
(e)
(b) (c) (d) Number of shares acquired
@) Method of
Name of shareholder(s) filing this schedule Class of stock Date of ¢ '0- -o (1) (2) (3)
acquired acquisition acquisition Directly Indirectly Conslructively
ATTACHMENT 4
For Paperwork Reduction Act Notice, see the Instructions for Form 5471 Schedule O (Form 5471) (Rev 12-2012)

JSA

5X2763 1000

5887BC 700w 0179143.00004 PAGE 6



Schedule O 5471 12-201 2
) (@)

Amount paid or value given Name and address of person from whom shares were acquired

Section D — Disposition of Stock

{a) () (e)

Name of shareholder disposing of (b) (c) Method Number of shares of
stock Class of stock Date of disposition of dispaosition (1) (2) (3)
Directly Indirectly
0 @
Amount received Name and address of erson to whom disposition of stock was made

Section E — Organization or Reorganization of Foreign Corporation

(a) (b) )

Name and address of transferor Idenlilying number (if any) Date of transfer

(d) (e)
Assets transferred to foreign corporation Description of assets lransferred by, or notes or
securities issued by, foreign corporalion
) &) )

Description of assets Fair market value Adjusted Ba;}sm(allst;r;sferor was

Section F — Additional Information

(a) If the foreign corporation or a predecessor U.S. corporation filed (or joined with a consolidated group in filing) a U.S income tax return for
any of the last 3 years, attach a statement indicating the year for which a return was filed (and, if applicable, the name of the corporation filing
the consolidated return), the taxable income or loss, and the U.S. income tax paid (after all credits).
{b) List the date of any reorganization of the foreign corporation that occurred during the last 4 years while any US person held 10% or
more in value or vote (directly or indirectly) of the corporation's stock P>
(c) If the foreign corporation is a member of a group constituting a chain of ownership, attach a chart, for each unit of which a shareholder
owns 10% or more in value or voting power of the outstanding stock. The chart must indicate the corporation's position in the chain of
ownership and the percentages of stock ownership (see instructions for an example).

Schedule O (Form 5471) (Rev 12-2012)

JBA

5X2764 1 000

5887BC 700w 0179143.00004 PAGE 7/



ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW
ARROWPOINT GLOBAL OPPORTUNITY FUND LTD

FORM 5471, PAGE 2 DETAIL

SCH C, LINE 16 - OTHER DEDUCTIONS

PROFESSIONALS FEE & OTHER
INCENTIVE FEE

TOTAL

5887BC 700W

86-6051042

ATTACHMENT 1

22,686.
989, 980.

1,012,666

ATTACHMENT 1

0179143.0000

PAGE 8



ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW
ARROWPOINT GLOBAL OPPORTUNITY FUND LTD

FORM 5471, PAGE 3 DETAIL

SCH F, LINE 4 - OTHER CURRENT ASSETS

INVESTMENT IN ARROWPOINT GLOBAL
OPPORTUNITY MASTER FUND LTD, FMV

TOTALS

SCH F, LINE 19 - PAID-IN OR CAP SURPLUS

APIC

TOTALS

5887BC 700W

86-6051042

BEGINNING ENDING

US CURRENCY US CURRENCY

ATTACHMENT 2

93,

923,641,

93!

923,641,

ATTACHMENT

= R

82,

929,540,

82,

929,540

ATTACHMENT (S) 2,3

0179143.0000

PAGE 9



ARTZORA STATE UNIVERSITY SOUNGATION FOR A W

ARROWEQINT GLUBAL CPPORTUNITY SUND LID

EORM 5471 SCHEDUIE O DETATI

25—

051042

o

ATTRCHMENT 4

PART II, SECTION C - ACQUISITION OF STOCK

(&) NAME OF SHAREHOLDER

(F)AMNT PAID/ (G)NAME & ADDRESS OF PERSON

VALUE GIVEN FROM WHOM SHARES ACQUIRED

(B)CLASS (C)DATE OF  (D)METHOD OF (E) [BER OF SHERES ACQUIRED
ACOUIRING STOCK OF STOCK ACQUISITION ACQUISITICH _(1)DIRECT |2} INDTRECT (2)COHSTR
ASUF FOUNDATION COMMON VAR PURCHASE 4282

4,339,627, ARROWPOINT GLOBAL OPP END LTD

C/0 INTERTRUST CORP, SERVICES LTD
190 ELGIN AVE , GEORGE TOWN

GRAND CAYMAN CJ KY1-8005

ATTACHUE



STATEMENT FILED
Pursuant to Reg. Sec. 1.6038-2(j)
Taxpayer Name: ARIZONA STATE UNIVERSITY FOUNDATION

FEIN: 86-6051042
For Taxable Year Ended: 12/31/2015

Pursuant to Regulation §1.6038-2(j)(3), the taxpayer affirms that the information required to be filed
with the Internal Revenue Service for Form 5471 for the taxable year ended 12/31/2015 will be furnished
by the entity identified below, and the exception provided for in Regulation §1.6038-2(j)(1) will be fully satisfied.

Entity making the Joint Filer's election:

(1) Entity Name:

(2) Address:

(3) FEIN:

(4) Type & Place of Filing:

Controlled Foreign Corporation:

Name

Address:

Controlled Foreign Corporation:

Name

Address:

CO-INVESTMENT FUND IV. L.P. - US TAX-EXEMPT
SERIES

601 Union Street, 56th Floor
Seattle, WA 98101

46-5769342

Form 1065 - IRS Service Center, Ogden, UT

BCF IV (TE), LTD.

601 Union Street, 56th Floor
Seattle, WA 98101

BCF IV (TE), L.P.

601 Union Street, 56th Floor
Seattle, WA 98101



OMB No 1545-0704

5 71 Information Return of U.S. Persons With Respect
Form To Certain Foreign Corporations

{Rev. December 2015) » For more information about Form 5471, see www.irs.gov/form5471

Department of the Treasury  Information furnished for the foreign corporation's annual accounting period (tax year required by Attachment

Internal Revenue Service section 898) instructions 01/01/2015 and e 12/31/2015 Sequence No 121
Name of person filing this return A I|dentifying number

ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW 86-6051042

Number, street, and room or suite no. (or P.O. box number if mail is not delivered to slreet address) B Category of filer (See instruclions Check applicable box(es)):

P O BOX 2260 2 3 4

City or lown, stale, and ZIP code C Enter the total percentage of the foreign corporation's voting

TEMPE AZ 85280 stock owned at the end of its annual accounling period 15 7700 %
Filer's tax year beginning 07/01/2015 and ending 06/30/2016

D Check if any excepted specified foreign financial assets are reporled on this form (see instructions}

E Person(s) on whose behalf this information return is filed
(4) Check applicable box(es)

(1) Name (2) Address {3) Identifying number Shareholder  Officer Director

Important: Fill in all applicable lines and schedules. All information must be in English. All amounts must be stated in
U.S. dollars unless otherwise indicated.

1a Name and address of foreign corporation b{1) Employer idenlification number, if any
FUNDAMENTAL CREDIT OPPORTUNITTES OFFSHORE LTD 98-1132963
745 FIFTH AVENUE, 14TH FLOOR b(2) Reference ID number (see instructions)

NEW YORK, NY 10151 CJ11012013

¢ Country under whose laws incorporated
CAYMAN ISLANDS

d Dale of incorporalion e Principal place of business g Principal business activity h Functional currency
09/25/2013 CcJd TNURSTTNG Usb
2 Provide the followin information for the stated above.
a Name, address, and identifying number of branch office or agent (if any) in the bIfaU S income tax return was filed, enter:
Uniled States

(ii) U S income tax paid

i) Taxable income or (loss
M (toss) (after all credits)

c Name and address of foreign corporalion’s statutory or resident agent in country d Name and address (including corporate department, if applicable) of person (or
of incorporation persons) with custody of the books and records of the foreign corporation, and
the location of such books and records, il differenl

Stock of the Fore nC ion
(b) Number of shares issued and oulslanding
(a) Description of each class of stock (i) Beginning of annual (i) End of annual
accounting period accounting period
For Paperwork Reduction Act Notice, see instructions. Form 5471 (Rev 12-2015)

JSA
5X1660 3 000

5887BC 700W 0178143.00004 PAGE 99



Form 5471 Rev 12-2015 2

U.S. hareholders n see instructions
(b) Descriplion of each class of stock held by (c) Number of (d) Number of rata share
(a) Name, address, and idenlifying shareholder. Note: This description should shares held at shares held al of subpart F
number of shareholder malch the corresponding description entered in seginning of annua end of annual income (enter as
Schedule A, column (a). accounting period accounting period

Income Statement see instructions

Important: Report all information in functional currency in accordance with U.S. GAAP. Also, report each amount in U.S.
dollars translated from functional currency (using GAAP translation rules). However, if the functional currency is the U.S.
dollar, complete only the U.S. Dollars column. See instructions for special rules for DASTM corporations.

Functional Currency U.S. Dollars
1a Gross receipts or sales
Returns and allowances | | 1b
¢ Subtract line 1b from line 1a 1c
2 Costof goodssold |, ., ., ...... 2
g 3 Gross profit (subtract line 2 from line 1¢) , 3
S 4 Dividends, ... ........... 4
S 5 nterest, ... ... 5
6a Grossrents | . ., L. ... e . 6a
b  Gross royalties and license fees |, | , , , 6b
7 Net gain or (loss) on sale of capital assets 7
8 Other income (attach statement), , , | .
9 Total income d lines 3 9
10 Compensation not deducted elsewhere . . . . . ... ..... 10
Ta ReNIS | . 11a
* b Royalties andlicensefees | | . . . . . . . . . i v i e 11b
S M2 INMErESL, L e 12
'ﬁ 13 Depreciation not deducted elsewhere |, ., . . . ., ... .. ... 13
214 Depletion. L 14
8 15 Taxes (exclude provision for income, war profits, and excess profits laxes) *, , 15
16 Other deductions (attach statement - exclude provision for income, war
profits, and excess profits taxes) | . . . . . . . . . . . . e 16
17 Total deductions (add lines 10 through 16). . . . . . . . . . . . . . 17
° 18 Net income or (loss) before extraordinary items, prior period
£ adjustments, and the provision for income, war profits, and excess
§ profits taxes (subtract line 17 fromline9) . . . .. ... ... .. 18
- 19 Extraordinary items and prior period adjustments (see instructions) * %~ 19
é’ 20 Provision for income, war profits, and excess profits taxes (see instructions) X * * 20
21 Current vear net income or (loss) per books {combine lines 18 through 20) , . . 21
* * % * kK Form 5471 (Rev 12-2015)
JSA

5X1661 3 000

5887BC 700W 0179143.00004 PAGE 100



Form 5471 (Rev 12-2015

Incom War Profits and Excess Profits Taxes Paid or Accrued

(@

Name of counlry or U.S. possession

us

8 Total

Important:

Balance Sheet

for an exception for DASTM corporations.

0 N O b~ w

9a

10
11

o 0 o 9

12

13

14
15
16
17
18

19
20
21

22

Assets

Cash

Less allowance for bad debts
Inventories

Other current assets (attach statement), , . ., ,
Loans to shareholders and other related persons
Investment in subsidiaries (attach statement), ,
Other investments (attach statement)

Buildings and other depreciable assets

Less accumulated depreciation , , , , , . ..
Depletable assets ,

Less accumulated depletion ,

Land (net of any amortization)

Intangible assets:

Goodwill

Organization costs , , , ., .

Patents, trademarks, and other intangible assets

Less accumulated amortization for lines 11a, b, and ¢

Other assets (attach statement)

Total assets

Liabilities and Shareholders' Equity

Accounts payable

Other current liabilities (attach statement)

Loans from shareholders and other related persons

Other liabilities (attach statement)
Capital stock:
Preferred stock

Common stock

Paid-in or capital surplus (attach reconciliation)
Retained earnings

Less cost of treasury stock

Total liabilities and shareholders'

JSA
5X1662 3 000

5887BC 700W

In foreign currency

11a
11b
11e
11d
12

13

14
15
1R
17

18a

18b
19
2n
21

22

e instructions
Amount of tax

()

Conversion rate

>

(a)

Beginning of annual

(d)
InU S dollars

Report all amounts in U.S. dollars prepared and translated in accordance with U.S. GAAP. See instructions

(b)

End of annual

accounting period accounling period
( \
Al
( Al
{ \

(

Form 5471 (Rev 12-2015)

0179143.00004

PAGE 101



12-20
Other Information

o

1 During the tax year, did the foreign corporation own at least a 10% interest, directly or indirectly, in any foreign
PAMNETSNID? o v v v v e e e e e e e e e e e e e e ATCH. 1
If "Yes," see the instructions for required statement

2 During the tax year, did the foreign corporation own an interest in any trust?

3 During the tax year, did the foreign corporation own any foreign entities that were disregarded as entities separate
from their owners under Regulations sections 301.7701-2 and 301 7701-3 (see instructions)? . . . . . . . . ..
If "Yes," you are generally required to attach Form 8858 for each entity (see instructions).

5 During the course of the tax year, did the foreign corporation become a participant in any cost sharing arrangement?

6 During the tax year, did the foreign corporation participate in any reportable transaction as defined in Regulations
section 1.60711-47 . . . . L L . i e e e e e e e e e e e e e e e e e e e e e e e
If "Yes," attach Form(s) 8886 if required by Regulations section 1.6011-4(c)(3)(i}(G)

7 During the tax year, did the foreign corporation pay or accrue any foreign tax that was disqualified for credit under
section 901(m)?

8 During the tax year, did the foreign corporation pay or accrue foreign taxes to which section 909 applies, or treat

O OO0 kKE
bl k<) b k] [

>

forei taxes that were sus  ded under section 909 as no
Current Earnings and Profits (see instructions)
Im ortant: Enter the amounts on lines 1 5¢ in functional
1 Current year net income or (loss) per foreign books of account -1 173 045

Net adjustments made to line 1 to
determine current earnings and profits Net Net

according to U S financial and tax Additions Subtractions
accounting standards (see instructions)

Capital gains or losses , , ,
Depreciation and amortization
Depletion , ., ., ..., .
Investment or incentive allowance
Charges to statutory reserves
Inventory adjustments , , ,

Taxes

Tm|m Th 0 a0 T W

Other (attach statement) | |
3 Total net additions

Total net subtractions

5a Current earnings and profits (line 1 plus line 3 minuslined) ., . . . . .. ... ... .. ... 5a -1 173 045
b DASTM gain or (loss) for foreign corporations that use DASTM (see instructions) , , . ., .. . 5b
¢ Combine lines 5a and 5b 5¢

d Current earnings and profits in U.S. dollars (line 5c translated at the appropriate exchange rate as

defined in section 989(b) and the related regulations (see instructions)) _, , . . . . ... ... 5d
Enter exchan e rate used for line 5d P
Summ of Shareholder's Income From F see instructions

If item E on page 1 is completed, a separate Schedule | must be filed for each Category 4 or 5 filer for whom reporting is furnished on
this Form 5471 This schedule | is being completed for:

Name of US shareholder WARTZ A Identi number »  86-6051042
1 Subpart F income (line 38b, Worksheet Ain the InStructions), | . . v v v v v v o v e e e e e e e e e a s 1 NONE
2 Earnings invested in U S. property (line 17, Worksheet B in the instructions), , , . . ... .. ... ...
3 Previously excluded subpart F income withdrawn from qualified investments (line 6b, Worksheet C in the instructions) 3
4 Previously excluded export trade income withdrawn from investment in export trade assets (line 7b,
Worksheet D intheinstructions) . . . . . . . . . . o0 e e e e 4
5 FacloringinCome . . . . . . . . L e e e e e e e
6 Total of lines 1 through 5 Enter here and on your income tax return. See instructions | , , ., .. .. .. 6
7 Dividends received (translated at spot rate on payment date under section 989(b)(1)) . . . . . . . .. .. 7
8 or loss on a distribution of taxed income 8

Was any income of the foreign corporation blocked?

Did any such income become unblocked during the tax year (see section 964(b))?
If the answer to either question is "Yes," attach an explanation.

J5A Form 5471 (Rev 12-2015)

5X1663 3 000
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SCHEDULE J Ac
(Form 5471)

(Rev December 2012)
Department of the Treasury
Intemal Revenue Service

Name of person filing Form 5471

ARIZONA S FOR A

Name of foreign corporation

FUN RTUNITIES

(a) Post-1986
Undistributed Earnings

Important: Enter amounts in

functional currency (post-86 section

959(c)(3) balance)

1 Balance at n
E&P

b Current 1,173,045
3 Total current and accumulated
E&P not previously taxed (line 1
1 minus line 2b
4  Amounts included under section 951(a)
or reclassified under section 959(c) in
current  ar
5a Actual distributions or
reclassifications of
previously taxed E&P

-1,710,614

b  Actual distributions of
nonpreviously taxed E&P

6a Balance of previously taxed
E&P at end of year (line 1 plus
line 4. minus line

b Balance of E&P not previously
taxed at end of year (line 3
minus line  minus line 5b -1 710 614

7  Balance at end of year. (Enter
amount from line 6a or line 6b,

whichever is applicable.) oo ey

For Paperwork Reduction Act Notice, see the Instructions for Form 5471
JSA

5X1665 1 000

5887BC 700W

ated Earnings and P
ntrolled Foreign Cor

» Information about Schedule J (Form 5471) and its instructions is at www.irs.gov/form5471

86-6051042
ts (E&P)
ation

OMB No 1545-0704

» Attach to Form 5471.
Identifying number

EIN (if any) Reference ID number (see instructions)
98-1132963 €J11012013
(b) Pre-1987 E&P (c) Previously Taxed E&P (see instructions) {d) Total Section
Not Previously Taxed (sections 959(c)(1) and (2) balances) 964(a) EGP
- i i i (i ngs d i
(pre-87 section U} .mm:::m_m Invested v_: S p (ii) Subpart F Income (combine columns
959(c)(3) balance) in U.S. Property Assets and

Schedule J (Form 5471) (Rev. 12-2012)
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ARIZONA STATE UNIVERSITY FOUNDATION FOR A NEW
FUNDAMENTAL CREDIT OPPORTUNITIES OFFSHORE

F'ORM 5471, PAGE 4 DETAIL

SCH G, LINE 1 - 10% OWNED FOREIGN PARTNERSHIPS

PARTNERSHIP NAME FEIN RETURN FILED TAX MATTER PARTNER

FUNDAMENTAL CREDIT OPP MASTER FUND 98-1087706 1065

5887BC 700W

86-6051042

ATTACHMENT 1

TAX YR BEG TAX YR END

01/01/2015 12/31/2015

ATTACHMENT 1

0179143.0000
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